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Measured by weekly figures covering check pay- 
ments, the dollar volume of business during the early 
weeks of June was larger than during the correspond- 
‘ing period of 1926. Distribution of goods, however, 
as shown by figures on freight carloadings was run- 
ning smaller than last year. The production of 
bituminous coal was substantially lower than in June, 
1926, the decline from a year ago being largely due to 
' labor conditions within the industry. The output of 
_ etude petroleum reached a new high point during the 


- month. The production of beehive coke was lower 


than in either the preceding month or the correspond- 
ing month of last year. Lumber production was 
smaller than in either the previous month or June, 1926. 
The volume of new building contracts awarded during 
the early weeks of June was running higher than a year 
0, but showed a decline from the preceding month. 
_ Wholesale prices during June were relatively stable, 
’ the general index showing practically no change from 
)preceding month. Loans and discounts of Federal 
51876—27-—_1 
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reserve member banks continued to expand, being 
higher also than in June of last year. The prices of 
stocks on the New York Stock Exchange averaged 


| higher than in either the preceding month or the same 


month of last year, with a weakening tendency appar- 
ent in the closing weeks. Loans to brokers and dealers 
by Federal reserve member banks in New York City, 
secured by stocks and bonds, continued to expand and 
during the month reached the highest point on record. 
Bond prices averaged lower than in the previous 
month, but were higher than a year ago. 

Interest rates on call loans showed relatively little 
change from the preceding month, but averaged higher 
than a year ago. Time-money rates averaged higher 
than in either the previous month or June of last 
year. The Federal reserve ratio showed little change 
from the preceding month, but was higher than a year 
ago. Business failures during June, based upon figures 
for the first four weeks, were less numerous than in May, 
but larger than in the corresponding period of 1926. 
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MONTHLY BUSINESS INDICATORS, 1920-1927 


[Ratio charts—see explanations on inside front cover. The curve on bank debits has been adjusted for normal seasonal variations and that on manufacturing production 


for the varying number of working days in the month] 
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3 
MONTHLY BUSINESS INDICATORS 


The following table gives comparative relative numbers for a selected list of important business movements. It is believed 
that this table will prove useful, because it segregates from the large mass of material a comparatively small number of items which 
are often regarded as indicative of business in general. 

The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, using 
1913 as a base. The second part contains items for which comparable data back to 1913 are not available. This latter group of 
relative numbers is calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the 
absolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared 
to previous months, does reflect the present tendency in each item and will give a basis for business judgment. 


















































MONTHLY AVERAGE 1926 1927 
ITEM ; —— a a a" FOE Web cd oe oe Pe Se 
1920 | 1921 | 1922 1923 | 1924 1925 | 1926] Feb.) Mar.) Apr.| May/June July Aug.|Sept.| Oct. sce mee: Jan. | Feb. Mar. Apr.| May 
1913 monthly average= 100 
| 
Production: 
BEG tan nchencnessdthcdudess aces 120 5 87 130 | 101 | 118 | 1279 114 | 134 | 135 | 136 | 126 | 126 | 125 | 123 | 130 | 126 | 121 § 121 115 136 134 | 132 
i pa wtineniunid 135 | 64 | 114 | 144 | 122 | 146 | 1559150 177 | 163 | 156 | 148 144 158 | 155 | 162 | 147 | 137 | 150 | 151 | 180 | 164 | 160 
NIN ooo ncincacis deuisnhione diene eaeae 99 | 38 80 120 | 128 | 136 | 141} 132 147 | 143 | 143 | 139'| 140 | 140 | 141 | 146 | 146 | 141 J 148 | 134 | 134 | 138 | 139 
Cement (shipments).-............-. 108 | 107 | 131 | 153 | 164 177 182 79 129) 175 | 243 | 259 254 | 251 | 245 | 237 | 153 87 81 | 91) 150 | 194 | 228 
DE | eee 98 | 99 60 102 96 68 | 93 27 «115 | 108 | 106 | 117 | 111 | 108 | 111 | 114 98 99 fF 86 77 | 80} 93) 105 
Bituminous coal_.......-...-- = 119 |} 87 88 | 118 | 101 | 109 | 1219117 116! 101 98 | 105 | 109 | 116 | 123 | 137 | 150 | 145} 143 | 133 | 151 | 87 89 
Crude petroleum. .-.....<......=.. 178 | 189 | 224 | 295 | 287 | 304 | 309 § 264 293 | 290 | 302 | 298 313 | 321 | 315 333 | 336 | 348 | 345 | 328 | 364 | 351 | 368 
Cotton (consumption)-_-.........--- 105 | 97 | 109 | 117 99 115 | 1209121 137 | 124; 111 | 111 | 99 | 108 123 122 | 126 130 | 130 | 127 | 149 133 | 136 
ae, ORES EE 119 113 | 126 130 | 133 | 1388 | 1449120 136 | 137 | 139 | 150 136 | 140 | 164 | 166 | 155 | 150 | 135 | 122 | 132 | 128 136 
(ee cquciwiinipndeipdawsailis ahmed 113 | 117 | 130) «160 | 151 | 128 127] 127 136 | 120 119 | 136 | 129 | 118 | 100 | 101 | 119 151 | 164 | 128 | 146 126 | 143 
Unfilled orders: 
United States Steel Corporation....| 170} 90| 96 102| 68) 73| 641 78, 74| 65| 61) 50/ 61| 60| 61! 62) 64| 67] 64] 61 | 60 | 59 52 
Stocks: | 
Crude petroleum !................-- 143 | 171 | 265 | 311 | 369 | 290 | 269 | 274 | 274 | 273 | 271 | 268 265 | 265 | 265 264 | 264 | 265 | 266 | 272 | 276 | 284 | 293 
a 155 | 198 | 153 125 | 111 | 129 177 | 213 | 192 | 167 | 143 | 119 98 | 85 | 137 | 217 | 260 | 267 | 257 | 239 | 210 | 181 | 151 
Price: ? | | 
Wy omenle indler....--- 35-5 226 | 147 | 149 | 154 150 | 159 | 151 § 155 | 152 | 151 | 152 | 152 151 | 149 | 151 | 150 | 148 | 147 | 147 | 146 | 145 144 | 144 
RRR SEE elie Aen = SF 203 | 153 | 142 146 | 146 | 145 | 160 | 162 | 160 | 162 | 161 | 160 | 157 156 159 160 | 162 | 162 $159 156 | 154) 154 | 155 
Retail coal, bituminous.........-... 207 | 197 | 188 190 | 169 | 167 | 172 179 | 170 | 168 | 161 | 160 | 160 162 170 ! 177 | 188 | 187 | 183 | 181 | 179 | 165 | 163 
Ben SOROS... . och cha canon 205 | 116 | 124 135 | 134 | 147 | 186 § 143 140 | 140 | 139 | 139 | 136 | 133 134 | 130 | 130 | 127 | 126 | 127 126 | 125 | 126 
Business finances: | i 
Defaulted liabilities._...............- 108 | 229 | 228 | 197 | 198 | 162 | 149 7 150 | 134 | 169 | 147 | 129 | 130 | 123 | 131 | 146 143 | 200 | 225 | 206 | 254 | 233 | 166 
Price 25 industrial stocks _........-- 184 | 136 | 169 | 185 | 198 | 262 | 285 | 309 | 272 | 249 | 253 | 268 | 280 | 296 | 206 | 283 | 205 | 308 J 301 | 311 | 324 | 344 | 361 
Price 25 railroad stocks. .........--- 67| 64| 75| 72] 81) 99 | 112 | 109 | 105 | 104 | 106 | 111 | 113 | 116 | 120 | 114 | 117 | 121 } 122 | 127 | 128 | 133 | 137 
Banking: | 
Clearings, New York City_......--- | 257 | 205 | 230 | 226 | 264 | 300 | 307 | 272 | 356 | 329 | 297 | 307 | 302 | 275 | 271 | 309 | 282 | 339 § 324 | 292 | 364 | 336 | 314 
Ciearenes; outside. .-............<3- 275 | 212 | 230 | 276 | 284 | 320 | 327 | 291 | 342 | 327 | 319 | 332 | 337 | 307 | 315 | 345 | 319 | 344 | 329 | 291 | 340 | 323 | 324 
Commercial-paper interest rate. __-- 134/118; 80; 90/ 71 73) 77) 7 76} 72) 70 72} 78); 80; 82) 80 791 75! 70| 72] 74 75 
Distribution: 
Tmapores (valine) .. .. <~<csen<seen---- 294 | 140 | 177 | 212 | 201 | 236 | 248 § 259 | 296 | 266 | 215 | 225 | 227 | 225 230 | 252 | 250 241 § 240 | 208 | 254 | 251 | 232 
I 331 | 181 | 154 | 168 | 185 | 198 | 193 } 170 | 181 | 187 | 172 | 163 | 178 | 186 216 | 220 232 | 225 | 203 | 180 | 198 | 201 | 190 
Sales, mail-order..............-. .---| 264 | 188 | 204 | 259 | 284 | 327 | 349 | 322 | 357 | 344 | 299 309 | 284 | 286 336 | 417 | 425 | 471 | 313 | 312 | 365 | 361 | 299 
Transportation: } | 
Freights, net ton-miles..........-..- | 137 105 | 115 | 139 | 131 | 139 | 149 | 130 | 141 | 133 | 146 | 144 153 | 160 | 162 | 177 | 159 | 147 | 143 | 136 | 153 | 136 |...... 
ja ee, 0 ee mee ee Se Si | | | wre 
| 1919 monthly average= 100 
es a a a a aes a ee 
Production: ES iy | 
Eat tne Epemmeiaest kite are | 102 | 86 | 117 | 133 | 129 | 141 | 136 } 130 | 146 | 142 | 148 | 148 | 139 | 143 141 | 143 | 127 | 113 | 106 | 115 | 123 | 122 135 
Building contracts (37 States) .....- pe. 71 | 105 | 111 | 115 | 146 | 188 § 104 | 161 | 162 | 159 | 145 | 129 | 142) 139 | 135 132 | 120 7 100 | 103 | 164 | 157 | 139 
Electric power (total)_..........--_- | 112 105 | 122 | 143 152 | 169 | 190 | 174 | 191 | 179 | 180 | 183 | 184 | 190 | 192 | 203 | 200 | 210 f 208 | 188 | 207 | 196 |__.... 
Automobiles (United States) -...... | 115} 83 | 132 204 | 181 | 215 | 218 | 220 | 262 | 267 | 259 | 236 | 220 | 262 244 | 204 | 156 | 101 | 145 | 185 | 240 | 247 | 246 
Stocks: gee | 
TERE EE RR. Boh TES SE | 66; 42; 29; 32) 34 34 | 27 33 30 | 25; 22; 21 19; 18; 2 26; 36; 43§ 40) 37; 33) 27/ 21 
PE SE Es | 98| 83| 70; 91 90| 82! 70% 74| 78| 76| 74| 78| 86| 84, 67| 52| 47| 57H 72| 81} 90) O| 7% } 
Business finances: “~ i= i 
Bond prices (40 issues)...........--- | 86 87 | 107 | 104 108 | 112 | 116 § 115 | 115 | 116 | 117 | 117 | 117 | 117, 116 | 116 118 | 119 f 119 119 | 120 | 120 | 121 : 
Banking: | : 
Debits outside New York City...-- '114/ 91! 95 107 108 | 121 | 127] 114 | 133 | 128 | 122 | 128 | 135 | 118 121 | 135 | 123 | 139] 133 | 118 | 137 | 134 | 130 ‘ 
Federal Reserve— | pS 
Bills discounted. .............-- | 132 91, 28; 39) 19) 26] 309% 2] 33) 27; 24) 27) 27 32! 37); 33) 33) 879 19) 22) 24} 23) 2 ) 
PRE TONOE VOR... cncccenccacess 97 | 122 | 144 146 | 146 | 134 | 135 | 133 | 133 | 135 | 136 | 136 | 137 135 | 134 | 135 | 135 | 134 9 143 | 144 | 145 | 146 | 144 
SS ER eee 8 80 | 122 | 154 | 152 | 160 | 149 148 | 147 | 146 | 151 | 151 150 | 152 | 148 | 145 | 147 | 144 | 140 | 159 156 | 157 | 158 153 
| | | | 




















! Data since January, 1925, cover only stocks east of California, and hence are not directly comparable with figures for earlier periods. 
4 Wholesale and retail prices from Department of Labor averaged for the month; farm prices from Department of Agriculture. 
_ 4+ Based on the total computed production reported by five associations. Includes southern pine, Douglas fir, western ee North Carolina pine, and California white 
ine. The total production of these associations in 1919 was equal to 11,401,000,000 board-feet, compared with a total lumber production for the country of 34,552,000,000 
d-feet reported by the census. 





4 
WEEKLY BUSINESS INDICATORS 


[Weeks ending Saturday. See table on page 5) 


WEEKLY AVERAGE. 1923-1925 INCLUSIVE = 100 
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LUMBER, PRODUCTION 100 : : = LOANS AND DISCOUNTS F.R.MEMBER BANKS 
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5 
WEEKLY BUSINESS INDICATORS! 


[All data are given as relative to the weekly average for 1923 to 1925 as 100) 


7 oo 1 
} 























| e|e|al gq 3 3 | l_e!l gs! sle las , | | 
| gz\2 3 2 eigigis $) gives sine) 3 jge\2/ § | 5 | 
| ssi e| s/ Sia]! 3.) 8) & | oS) $2) 88/82) § (22) 3 / | g | 
223i ies! = Se, FS Fi ale |SEiaelik | 48) € 158] =|» ia | 
| WEEK ENDING pei fg 3¢|.8)' &@| & sis isis $6 SF ss Se igs|/ $s jae) be) § 2 2 2 
SATURDAY 2— ca; & | 68/88 o- - | © =s £ a - 3 ] ° = | 
a igieizZ |3si2lagigigz2iz2isis iwcig 12 |S 1/2 | Sigal] BI Bi SS 
| 2/2/88 *¢/;f/BiBi/B/B| S/o [opis |= 2 2 aa 
= |e S = s i] S 3 e ie 2s = sis : Z “is s | 
| eH ig (8 Fie els 8 Fs £lE (E8i4 |g ie ie |e i al sigs f | 
| —_ a _ ~ = 
= os im | me Sialm i miala | &l& |E ie ld - a SOi|kiala | r 
—— ———_|_—__ ___ - - ee 
| | | | 
1926 | 
Apr — a 92.8) 111.4) 95.5) 93.5 96.8, 143.1) 32.8) 51.9 68.7, 59.0)--.-.. 71.3 93.9 97.7 112.4) 94.7 112.5) 115.1] 108.6) 116.2) 104.9] 97.3 | 
1 patel ore 96.7/ 110.5) 93.1) 93.4, 96.9, 179.8) 41.2) 46.9, 73.1) 67.8/-...-. 71 93.1, 97.0) 111.7| 96.3. 120.7; 97.0) 105.7, 119.0] 105.3, 98.5 
| ERS 95.5) 113.6 95.1) 93.1) 100.6, 160.9) 35.1) 43.5! 80.7) 73.7| 118.3) 70.6) 93.1 97.6) 111.2) 94.2) 114.5] 109.1! 102.9} 116.7) 105.8) 106.9 | 
iT eee 95.1) 112.7 93.1) 93.9) 101.5) 111.5 44.3) 38.8) 87.3) 73.5) 123.2) 69.5) 92.9, 97.3) 111.0} 98.1) 117.6) 84.8 97.1 119. 8) 106.1) 116.5 | 
May 1 93.6) 106.4 85.7) 95.5 103.8 143.3) 47.2) 44.6) 97.5) 77.5) 116.2) 69.5) 927 96.7 111.6] 97.7 106.4) 93.9 91.4) 122 3) 106.3) 121.1 
92.7) 104.5, 86.5! 95.7 103.9 144.3) 44.2) 39.2) 96.5 73.3 117.6) 70.6 92.7 97.3 112.1) 96.1) 121.8) 93.9 91.4 120.4] 106.1) 99.0 | 
15. 95.4) 106.4 82.9) 96.0 107.4 127.6 38.9, 40.0) 85.8 65.5) 119.0) 69.9 92.6) 98.0, 111.7] 97.7 108.6} 90.9, 91.4 119.5] 106.4) 102.9 
23. 95. 2' 107.3 88.2) 95.4 108.4 164.7, 45.3) 35.8) 85.4) 71.0 116.2) 69.1) 921) 98.4 111.2 97.3 113.9) 97.0 94.3) 119.9) 106.4) 101.5 | 
Sees 99.4) 108.6 79.2; 96.5 112.8 145.9 60.8 36.5) 94.3) 77.5 116.9) 69.5) 91.8 98.2 111.0) 98.1/ 107.8) 97.0 94.3) 122.5) 106.5) 106.6 | 
| | | 
| June 5. 88.9) 100.5 79.6) 96.4 98.7 108.0 46.3) 33.1) 94.0; 74.6] 104.2) 69.1) 91.4 97.7) 111.7 95.9) 106.2) 100.0 94.3) 123.6] 106.4) 83.8 | 
a 98.8) 107.3 80.0) 96.7 110.6 130.8 46.7) 30.8) 91.5) 90.6) 109.9) 66.9) 91.0 98.9) 111.3) 97.5) 110.2) 97.0 94.3 124.2] 106.5) 92.9 | 
i ee eee 97.5) 109.5 75.1) 96.5 108.9 116.4) 44.2) 24.6) 92.7, 74.6 108.5 67.6) 90.8 98.0 112.5, 96.8 117.8 90.9 97.1) 128.0) 106.5) 98.3 | 
w.:; 101.0, 104.5 76.3) 97.0 110.8 130.6 71.4 16.5! 84.5) 70.3, 102.1) 68.4) 90.8 97.8 111.6; 98.1| 111.6) 103.0 97.1 128.8) 106. 4) © 98.3 | 
1 | ; | 
eS 97.4) 100.5 66.5, 97.8 111.9 108.9 110.7) 186) 949 71.0 95.1) 67.3| 91.2 96.7| 113.1) 97.2) 115.1 115.1 94.3) 129.9] 106.3) 91.2 | 
10... 85.2) 80.9 71.8) 97.6 94.0 137.1) 173.6) 13.1) 88.6) 69.6-.-.-.| 70.2) 91.2, 97.1| 112.5} 94.6 118.2) 109.1 97.1 131.3) 106.3) 75.2 | 
ye 103. 8) 102.3, 74.3) 98.6) 113.0) 141.2) 179.4) 20.0} 102.5) 66.1) 104.2) 68.4) 91.0) 96.7/ 112.1) 96.6) 117.4) 103.0 100.0 132.8) 106.2) 87.0 | 
24... 104.1) 99.1 69.4) 99.4 113.2) 116.3) 242.5) 20.0) 93.4) 69.8) 101.4) 69.5) 91.0 95.9] 111.9] 98.1! 117.8] 97.0 100.0) 131.6} 106.0, 882 | 
| 31.- 108. 2) 104.5 71.8) 101.6) 115.0) 163.6, 323.5, 25.4) 92.7) 67.2 102.8 70.6) 90.8 95.3} 111.8) 95.0, 105.4) 106.1 102.9 133.4) 105.9) 97.5 | 
op OSE ee 104. 1| 105.5 67.8) 102.8 113.0 105.3) 296.8] 22.7) 74.4) 69.8 97.91 69.5) 90.8 95.1] 112.6} 97.3) 115.5| 109.1 102.9) 135.5| 106.2; 92.1 | 
14... 109.1) 106.4 66.5) 103.8) 115.7 131.8) 235.2) 43.8) 97.5) 66.1) 96.5, 65.4) 90.8 94.8) 112.9} 97.2) 106.0) 109.1) 105.7) 137.5] 106.2) 91.2 
21. 108.1) 105.5, 74.7) 104.2 113.6 131.6) 175.5, 53.5, 101.3] 66.9 95.8 66.9, 90.8 94.7| 112.5] 96.9 111.4] 109.1 108.6 138.7; 106.0) 88.9 | 
28... 115.1) 108.2 73,9) 104.5) 118.5) 171.4) 137.0) 61.2) 102.2) 59.0 95.8 70.2) 90.8 95.3] 1126) 97.3 102.5) 115.1 108.6) 137.2) 106.0) 89.9 | 
Sept. 4- 113.0} 104.5 75.1] 105.4 120.1 125.7, 162.1] 101.9) 122.2| 59.9 93.7, 68.8| 90.8 95.0) 113.5} 96.0 102.3| 115.1 111.4) 137.21 106.2) 926 | 
| | | 
ee 105.2) 95.0) 74.3) 104.8) 107.5, 167.7, 153.2) 113.8) 119.9) 59.8 94.4 68.0) 90.7 95.6] 113.6, 95.9) 92.2) 121.2 111.4) 140.1| 106.2! 73.5 
| SES 117.5] 104.5) 80.0) 104.3, 123.8 140.5) 147.6) 195.4/ 132.0, 63.2 96.5! 62.9 91.3 95.4] 114.5} 92.4| 115.6) 121.2) 111.4) 138.8] 106.1! 80.3 
| eee 120. 2) 106.4; 80.4) 104.2) 123.4! 156.2) 122.4) 249.2) 139.2) 59.5, 96.5) 55.9; 91.5) 95.1 114. 1) 94.3) 119.1) 127.3 114.3 139.0) 106.0) 82.6 
Oct. 2. 123, 2) 103.2) 75.1! 105.3. 123.7/ 150.7) 116.0) 321.5] 120.1 586 97.91 52.6! 91.4 95.4 115. 2) 93.7, 108.5) 133.3, 114.3) 140.5] 105.8, 81.8 
9. 126.9} 106.4) 84.9) 105.8 123.6) 122.6) 109.6) 360.4) 144.9) 63.5 96.5) 48.2) 91.4 94.9] 115.3) 95.1) 130.3] 115.1) 114.3) 136.3] 105.8) 96.1 
| 16- 127.1) 105.5, 82.0) 107.2, 126.2 161.6) 91.8) 359.2) 140.8) 66.3 97.9 50.0, 92.1 95.3] 115.3) 94.3) 107.7) 124.2) 117.1) 134.4] 106.0) 921 
23. -| 130, 4) 103.2) 81.6) 109.7 126.1) 138.6) 109.3) 353.5) 141.8! 74.0) 100.0! 46.3) 92.1 95.5] 115.0) 95.6! 131.9] 103.0! 114.3) 132.9] 105.8! 105.9 
Dee cpenel ar ased 138. 4) 105.5) 80.0) 111.9 126.9 146.4 118.0) 328.1) 149.4) 78.9 100.7, 46.7) 92.2 96.5 114. 5} 95.0 115.8! 109.1, 111.4, 134.6) 106.3) 105.7 
| i es 134. 5| 102.3) 78. 4/ 113.2, 118.6! 127.7) 104.1) 320.0] 123.7, 79.5 99.31 46.7) 925 988 115.0} 93.9 111.8] 109.1, 108.6 136.2 106. 6! 94.3 
Pie aas ak oan 55 141.7; 99.1) 82.4) 112.5, 116.1) 121.3) 96.6) 307.7} 137.0) 85.1) 97.9) 48.2 92.8 98.4) 114.5] 95.5) 115.5] 106.1) 105.7) 138.1) 106.7, 103.9 
ee ee eit 146.5) 99.1) 83.7) 113.8) 112.5) 119.1) 77.2) 305.4) 131.3) 79.4) 95.8! 47.8! 92.9 96.0] 114.3] 95.1! 118.2| 112.1! 105.7| 1382) 106.9) 112.3 
ee 137.6) 88.2, 80.8) 114.8 98.3 163.0 73.8) 278.1) 96.8 75.0) 97.2) 48.2) 93.0 96.2 114. 6) 94.6 112.2) 115.1) 105.7 140.4 ap 97.5 
| | | } 
gk RE ee 150.6; 98.2) 78.0) 114.7) 110.4 83.9) 68.5) 281.5] 110.8) 96.8 97.2) 44.5) 92.9} 96.2) 115.0) 93.2) 108.8} 118.2 105.7 140.9) 107.1) 113.8 
_: ees 144.6) 96.4) 75.1) 115.0) 104.2 117.4) 71.4) 260.8] 101.9) 99.7 98.6; 45.2) 92.4) 95.9] 114.8) 93.0) 114.5! 118.2) 105.7) 142.4] 107.2) 114.5 
im... 138.3) 90.0) 71.8) 115.1) 99.1) 176.0) 61.8) 237.7) 103.5) 90.0) 97.9) 46.3, 92.3) 94.7) 115.1) 89.9 118.7] 118.2 105.7 144.4] 107.3} 103.9 
ee 107.6) 75.9 59.6) 115.3) 80.6 90.9 50.2) 203.5) 71.5) 78.7 .----- 47.8) 92.1 4.3) 115.5) 88.9 126.7) 136.4 105.7) 145.2) 107.4) 120. 
1927 | | | | | | 
| | | | | 
gk Sere 109.9} 53.2) 70.2) 114.6) 77.2) 138.5) 53.0) 191.5) 64.2) 71.6) 97.9 47.8) 92.0 94.0} 116.6] 90.5) 106.1] 133.3 105.7) 144.4 107.3! 109.1 
.. 136.0) 75.9) 69.4) 114.7, 98.1) 107.4 59.0) 133.5) 87.3 100.9 95.1) 43.2) 920 93.9] 116.7) 91.6) 143.2) 115.1) 102.9 142.2) 107.5) 121.4 
oe 139.3) 85.9 73.9) 114.8 99.1) 97.3) 60.0) 150.8) 93.0) 110.6|-...--| 49.6} 91.3! 93.4) 115.4] 97.3! 120.4] 103.0) 102.9) 142.9) 107.8] 142.8 
22. 138.3) 86.8 75.9) 114.7) 98.3) 89.6) 58.4) 159.6) 94.9 98.9) 97.2) 50.0 90.5, 94.0) 114.2) 99.2) 119.4/ 100.0) 102.9) 143.0} 108.0) 150.4 
eins 138, 9) 82.7 77.6| 113.8 99.2) 118.4) 65.1) 140.8) 87.7) 97.7, 98.6! 50.4) 90.3 93.3) 113.6) 102.7 111.1) 97.0) 102.9) 141.0} 108.0) 146.7 
Feb. 5 139.4) 88.2) 76.3) 115.3 101.3, 77.9 77.6) 122.3) 84.2) 90.0, 97.2) 51.5) 90.1) 92.7 113.8 101.3) 127.9) 97.0) 102.9) 143.9) 107.8) 140.0 
(cee 138.4; 90.9) 76.7) 118.2) 101.0) 99.7) 62.5! 120.4! 78.8 86.0 96.5) 51.8 89.5 92.9] 113.2] 102.6) 111.5} 97.0) 102.9) 145.6 107.6) 145.9 
OEE 135.4) 94.1) 78.0) 118.7 100.2 112.2) 72.5) 105.8) 83.5 77.5 96.5) 52.2) 89.2 91.4) 113.0) 101.2, 113.9) 97.0 110.0) 148.1) 107.7) 118.9 
Mentdvseccecarecs 131.0) 92.3) 77.1) 119.3) 96.3) 134.6) 55.5 119.2) 82.3 87.7, 96.5) 52.6) 88.7 91.0) 113.2) 103.4) 102.2) 100.0 102.9 149.7) 107.6) 109.1 
| | } | 
I tence apenas 136.1) 90.0) 76.3) 118.3 103.8 72.9) 57.7; 96.9] 76.6) 82.0, 96.5) 53.3) 88.8 91.4] 114.4) 101.3 134. 2 100.0, 100.0) 150.3) 107.5) 117.9 
ee eee 141.4) 92.3) 79.6) 118.1 104.9 123.3) 61.8) 103.8) 76.9) 81.8) 95.8) 52.2) 88.9 91.0] 114.3] 102.8) 114.4) 97.0 102.9 150.3) 107.7 113.8 
a... 133.6} 93.2) 83.7) 118.2 105.0) 161.6) 51.1) 97.7) 78.2) 85.1) 94.4) 51.8) 89.1 89.8} 115.1] 101.9) 123.7} 97.0 102.9) 152.2) 108.0) 115.5 
_ See Sepeeeemigs 137 * 92.3 81.6 118.2) 105.2 147.5) 31.8 88.5) 79.1! 76.9) 93.0! 52.9) 89.1) 90.3) 114.9! 102.2) 118.7! 106.1) 102.9) 152.1) 108.4) 120.9 
SS ee 113.4; 90.9 80.0) 119.0 103.5) 153.6; 48.7) 83.8) 83.5 81.7) 93.0, 52.9) 89.1 90.3) 114.9) 101.7) 110.0; 109.1 102.9) 154.3) 108.6) 121.4 
Mee aes deackane, 84.7) 97.3! 78.8) 119.0; 100.1) 187.2) 43.9) 65.8) 80.7 75.3) 94.4) 53.3) 889 90.7] 115.2) 102.8) 129.8 109.1 1) 157.6} 108.8, 107.9 
a 82.1) 97.3) 71.8) 117.8 99.8 156.9 37.5, 69.6 79.4 61.9 93.0 53.3) 88.9 90.2) 114.8) 101.7) 117.9) 109.1) 100.0) 159.7) 108.7) 114.5 
Beats ener tots 81.4) 90.0) 69.0) 119.0 99.6 153.1) 42.9) 76.5) 86.1 79.5) 95.1) 55.5) 88.5 89.8) 114.5| 102.6) 118.2) 97.0) 102.9] 161.3) 108.7) 106.9 
eee aes aq 96.4, 71.8 120.0 107.1 182.5) 41.3, 70.4) 80.1 77.0) 95.8 56.3) 88.5 89,8) 114.8) 102.6 114.4 103.0 100.0) 159, 2) 108.6; 117.4 
| | | | 
a eee 84.0) 102.3 63.3) 120.3, 106.8 115.5, 45.3) 79.2) 88.6 80.7 99.3 58.8 89.0 90.2) 115.9 100.6 131.0 97.0 100.0) 161.6) 108.8 105.9 
_. ees 86.2) 101.4) 60.4) 119.4) 107.3) 149.2) 45.2) 66.5) 89.9) 82.7) 100.7; 58.1! 88.9 89.8} 115.6) 103.2) 114.4) 106.1) 100.0) 164.0} 109.1) 108.6 
21-_...-..----.--| 84.9) 99.1) 62.9) 119.0) 106.1, 141.1; 66.7) 55.0) 87.0) 76.1/ 100.7 59.6) 88.6 90.1) 115.7) 102.3, 123.9; 97.0 100.0) 166.2) 109.0) 109.1 
28.....---.------| 87.0] 108.2) 51.0) 119.9) 107.1) 193.4) 62.0) 36.9} 91.5) 90.1) 105.6) 61.8] 87.9 90. 0} 115.5, 101.7) 114.8) 109.1 100.0) 168.9/ 108.9) 110.3 
| | 
2 See 75.7] 96.4 60.4 120.4) 95.0 83.8 62.1) 41.9) 88.3 95.8 104.2) 62.1) 8&7 90.2) 117.0) 99.1 110.4 100.1, 100.0) 170.2) 108.7) 90.9 
I1_.____..._-_.-| 87.5) 101.4 57.6) 119.9 107.3) 145.8) 51.5) 38.1) 83.2) 94.6) 100.7 62.9) 88.6 90.3) 116.7) 99.6) 122.4 100.0) 100.0) 170.0) 108.4| 108.4 
Piavcceascennn.| SO, Sel GhGl tee ol.... 145.6) 50.7; 38.8) 80.4) 74.4) 102.1 61.8) 88.5) 90.3) 117.2) 98.6) 121.6) 97.0) 102.9) 168.2) 108.3) 98.8 
ee Aes Senn ee Se ER Sf eee | San Sees 103.5, 61.8/..---- 89. 6)...-.- 101. 8; 120.6) 97.0) 102, 9)..._.- 108. 2} 104. 4 





| | | | 


' Sources of data are as follows: Bituminous coal and beehive coke production from U. S. Department of Commerce, Bureau of Mines; Lumber production, based on four 
associations, from the National Lumber Manufacturers Association; Petroleum production (crude) from American Petroleum Institute; Loadings of freight cars from American 
Railway Association; Building contracts from F. W. Dodge Corporation; Receipts of wheat from Bradstreet’s; Receipts of cattle and hogs from U. 8. Department of Agriculture, 
Bureau of Agricultural Economics; Receipts of cotton from New Orleans Cotton Exchange; Wholesale prices (Fisher’s index), based on 1923-24 as 100, from Professor Irving 
Fisher; Price of cotton, middling, from New York Cotton Exchange; Price of iron and steel, composite, om Tron Trade Review; Price of wheat, No. 2, red, cash, from Chicago 
Board of Trade through U. 8S. Department of Agriculture, Bureau of Agricultural Economics; Loans and discounts of member banks and debits to individual accounts from 
are Reserve Board; Call-money and Time-money rates, and Bond prices from Wall Street Journal; Stock prices from Annalist; Business failures from R. G. Dun & 

pany. 

* The actual week for al] items does not always end on same day. 





WHOLESALE PRICES FOR SPECIFIED COMMODITIES 


[Relative numbers, 1926 monthly average taken as 100. May. 1927, is latest month plotted] 
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WHOLESALE PRICES FOR SPECIFIED COMMODITIES 


Note.—Prices to producer on farm products and market price of wool are from U. S. Department of Agriculture, Bureau of Agricultural Economics; nonferrous metals 
As far as possible all quotations repre- 
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from the Engineering and Mining Journal-Press, All other prices are from U. S. Department of Labor, Bureau of Labor Statistics. 


sent prices to producer or at mill, 





| COMMODITIES Unit 
| 
FARM PRODUCTS—AVERAGE PRICE TO PRODUCERS 
DE. cocbivatasnsdsqntudusc<anuk~ sevaneGuboa@cawacenadews Bushel.-._._. 
EERE. PP cee See Ly ee Spee WAAR Fee ee Bushel 
DOOR in arn nousaewnnas< scent macnn ons denecnsandsen<sae Bushel---.--- 
Ae TE ning wa aalyers ceeqa na ie ean eee : roung.....- 
ML... dca saws qatannauwinnncNeswaliedsamnde meses aarti ¥, =e 
BG DORR n in ccc cctegencanindegatiouemades OS ee nee Senn Rea ee a Poubé...... 
LTE TEE A ATER PNR pe BL IS ps SRR BS Pound..--. 
| I cap se caroheuna. > Bai coinis a ats as conte a aot ee a ene ieee aetna waa Pound. ..__- 
FARM PRODUCTS—MARKET PRICE 
| Wheat, No. 1, northern spring (Chicago) -..............-----.-- ..-t| Bushel__._-- 
| Wheat, No. 2, red, winter (C hicago)..- tala ssadncth des wins 4 gah cease ae Roe 
Corn, contract grade No. 2, cash (C hicago) -- ae Bushel_-____- 
| Oats, contract grades, cash (Chicago)--.........__- > eee : 
| Barley, fair to good, malting (Chicago) --............-.------------- -| Bushel.-_.-- 
| Rye, No. 2, cash (Chicago) - --.-- aeeincd oldies antcoatinl Ane 
| Tobacco, burley, good leaf, dark red (Louisville). a Se eres + ae 
| Cotton, middling upland (New (TRS Re Pe Sat SS Re ee ee eae Pound ...... 
Wool, 4% blood, combing, Ohio and Pennsylvania fleeces (Boston)-....| Pound-_---- 
Cattle, steers, good to choice, corn fed (Chicago)_-....-.------.-----.- Ns 
nn NI 6 ic nt waesnesdeekeees souewiu ad ccmunesnet adem ea. eee 
Sheep, ewes (Chicago)---...--..------ SAE EO eee eer _—: aie 
Geen: IAMDS COMCANO) «5 =. 5-5. o nsesacetescoess Gia isacaeeyeetacsees Owtic.c.cauz 
FOOD 
Flour, standard patents (Minneapolis) at eRe A ‘4 eee Barrel____-. 
| Flour, winter straights (Kansas City) .............-.-.-------.--- acwel, BOE Giicnes 
AL ON 2 ) a ae «sel POURS... 
| Sugar, granulated, in barrels (New eessnas se 2 pee POURG <..«... 
| Cottonseed oil, prime summer yellow (New York)-- eee a |S ae 
Beef, fresh carcass good native steers (Chic: 480) - cdglngletecsncesccadae| Obi d cs 
| Beef, fresh, steer rounds, No. 2 (Chicago).-......--------------------- Pound.-..-- 
| Pork, ee Beg 8 eect. a A: Si ae Pound. ....- 
CLOTHING 
| Cotton yarns, carded, white, northern, mule spun, 22-1 cones (Boston).| Pound.---._- 
Cotton-print cloth, Best I/x, 64 x 60-3814”-5.35—yards to pound._...-- <.. “ia 
Cotton sheeting, brown 4/4 Trion Conte bn ag ee +c. ee 
| Worsted yarns, 2/32’s cross-bred stock, white, in skein (Boston)-_...._- POGNG a...i.. 
Woman’s dress goods, French, 39 inches at mills, EE ee pf SRR 
| Suitings, wool, dyed blue, 55-56 inches, 16-ounce Middlesex (N. Y.)..| Yard_.....-- 
SO WE, SOUMMIONG, (INOW WONNN 6 ~ secaccbcenccnccseccannecnbexnesenss Pound.....- 
Hides, green salted, packers’ heavy native steers (Chicago) ......_-__- Pound....-- 
Hides, calfskins, No. 1, country, 8 to 15 pounds (Chicago) --_-_- = + Pound -...... | 
Leather, chrome calf, dull or bright ‘‘B”’ grades (Boston)-_...._-_.-.-- Square foot.. 
Leather, sole, oak, scoured backs, heavy (Boston) ---.....--....------ saa 
Boots and shoes, men’s black calf, blucher (Massachusetts).........-- Se 
Boots and shoes, men’s dress welt tan calf (St. Louis)...............-- . Se eee 
FUEL | 
Coal, bituminous, mine-run Kanawha (Cincinnati)_................_- | Short ton. __ 
| Coal, anthracite, chestnut Oe ee ere Long ton..--_| 
Coke, Connellsville (range of prompt and future) furnace—at ovens... Short ton... 
Petroleum, crude, Kansas-Oklahoma—at wells..................---.-- Batrl.ccese< 
METALS 
Pig iron, foundry No. 2, northern (Pittsburgh) .................------ | Long ton...-! 
es ne, WRN 8. cc cb caataccabaencacccsecnsscaast Long ton..--! 
Steet billets, Bessemer (Pittsburgh) ..o..-- ose... nose cccesc ccc cccecce | Long ton..-- 
Copper ingots, electrolytic, early delivery (New York)-...............| Pound--._.. 
Lead, pig, desilverized, for early delivery (New York) --....-..------- Pound...--- 
Att, PG, 100- GRELY GellVEry, LGW. ¥ OSE) niece cpeccccwccswccceccccee ce Pouneg.<.... 
EE: SERO, WNENED Oba IUIOL Tis nn a ccnintipaeeddehnedumenseatensakens Pound ....... 
BUILDING MATERIAL AND MISCELLANEOUS 
Lumber, pine, southern, yellow flooring, 1 x 4, ‘‘B’’ and better (Hat- | 
0 OS REESE 5 DOES, 15 SRS M feet...... 
Lumber, Douglas fir, No. 1, common s 1 s, 1x 8x 10 (Washington)__..| M feet...._- 
Brick, common red, domestic building (New York)-.................. | Thousand... 
Cement, Portland, ‘net without bags to trade, f. o. b. plant (Chicago | 
SN ti dasndnsacstnase«s<nceesaksharh osessseanandnasianeeaerenean | Barrel....... 
eee ee enn ane. | go, ae ee 
Oe SB ed a reer Skee 
ee a |} oe Ss ee a eee ge ae 





— ee CO 
PNP 


BNSZ SVs 


_ 
PHYS 


PP... 


ss 


— 


ACTUAL PRICE 


(dollars) 


May, 
1927 


1. 232 
. 730 
1. 460 
. 139 


‘07 17 
. 0941 
. 1192 


7. 83 

6. 96 
. 048 
. 060 
. 09 
.170 


: 259 


May, 
1926 


1. 421 
. 671 
448 


- 


. 0657 
- 1197 
. 1178 


I 90 
— 
Cc) 


. Fm, . 
on 
= 


~I 
Ww 


RELATIVE PRICE 


1926 average = 100 


1913 average = 106 


A pril, 
1927 


162 
159 


166 
203 


158 
171 
137 
137 
126 
131 


161 


166 
199 
143 
119 


172 








May, May, 
1927 1926 
156 179 
118 109 
245 | 410 
116 | 133 
120 | 142 
iwi in 
126 160 
195 193 
162 180 
146 168 
140 114 
135 111 
143 110 
im) 
136 | 171 
127 | 148 
164 168 
135 106 
113 159 
126 150 
191 182 
171 185 
181 192 
138 120 
141 128 
125 200 
131 124 
1440 | 121 
156 | 187 
135 144 
133 | 143 
133 | 155 
171 | 180 
208 | 224 
213 | 227 
148 | 158 
92 | 70 
94 | 89 
178 | 167 
100 | . 100 
206 | 206 
153 | 158 
166 | 154 
199 | 216 
mT 6 
124 | 202 
| 

127 | 129 
124 | 125 
128 136 
83 89 
151 177 
147 138 
111 124 
171 199 
180 179 
236 259 
158 163 
126 129 
37 47 
75 73 





| April, 


1927 


87 
81 
95 
110 
88 
103 


105 


| 





May, 
1927 

















NEW BUILDING CONTRACTS AND AUTOMOBILE PRODUCTION 


{Relative numbers, monthly average, 1923-1925, taken as 100] 
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BUSINESS SUMMARY 


[Index and relative numbers based on the 1919 monthly average as 100—except unfilled orders, which are based on the 1920 average, enable comparisons to be made of the 


relative condition of the several phases of business. The use of index an 
given in the table entitled “Indexes of Business” on pages 18 to 20} 








YEARLY AVERAGE 
| | 
1923 | 1924 | 1925 | 1926 
| 
PRODUCTION: 
Manufacturing (64 com- | 
modities—adjusted)'__._. 119 | 113} 126 128 
Raw materials, total....._| 114 | 119 | 117 121 
Mincrdélg_._2....i4.- | 136 |} 126; 133 142 
Animals products__.__. 117 | 117 | 113 114 
I i sthadbhiek hate ino 102! 118; 111! 117 
Forest products_._._.__| 121 119 | 126); 119 
Electric power... -..----- 143 152; 169) 190 
Building (floor space) _--_-| 111 115} 146] 138 
Stocks (45 commodities; sea- | | 
sonal adjustment)___.____-- 119 137 | 146] 174 
UNFILLED ORDERs (relative to | 
te tpeaeeee ats ery Antes 74| 652 | 56 | 50 
Sa.es (based on value): | 
Mail-order houses (4)____| 99 105 118 | 123 
Ten-cent chains (5chains)_' 165 185 209 | 229 
Wholesale trade_..____--_- 83 82 84 84 
Department stores- -- - --- 124 125 | 131 136 
Prices (recomputed to 1919 
base) : | 
Producers’, farm products_| 65 | 64 i 99 | 65 
Wholesale,all commodities_ 75 73 771i 
Retail feo@.é.. << cccecccce 78 78 | 84) 86 
Cost of living (incl. food)__| 94 95; 98; 98) 
CHECK PAYMENTs (141 cities— 
seasonal adjustment) -_-_---_-_- 103 110 | 127 135 
FACTORY EMPLOYMENT. ------ 03; S84; -& 85 
TRANSPORTATION: | 
Net freight ton-miles__ ___ 115, 108/ 115) 123 
Car loadings. ......----- 119 | 116 | 122; 127 
Net available carsurplus..| 25 139 | 146 | 124 


relative numbers is more fully explained on the inside front cover, while further details are 


PER CENT INCREASE (+) 























1 See p. 28, January, 1925, issue (No. 41), for details of adjustment. 























1] 
| 
1926 1927 | OR DECREASE (—) 
i} 
| 
|| May, 1927, | May, 1927, 
|| March April May || March | April May | from from 
| | || April, 1927 | May, 1926 
| 
132 132 130 136 | 135 139 | +3.0 +6. 9 
97 89 94) 113 96 | 106 +10. 4 +12.8 
130 122 135 || 152 127; 145} +142 +7. 4 
113 110) 118 || 118| 119| 134] +126] +136 
70 | 57 57 || 93 | 67 | 70 +45 +22. 8 
126 | 124) 131 || 112| 115] 128] +113] 23 
191 | 179 180 | 207 196 | 201 +2. 6 +11.7 
161 | 162 159 164 157 | 139 —11.5; -—12.6 
158 161 165 182 173 179 | +3. 5 +8. 5 
55 51 48 50 50 | 48 —4.0 0.0 | 
130 120 105 132 128 | 106 —17. 2 | +1. 0 
199 202 214 || 213 244 224 | —8. 2 +4. 7 
85 | 80 82 || 83 78| 80} +26; —-24 
130 | 133 137 || 128 143 | 131 | —8. 4 | —4,4 | 
| 
| } | | 
67| 67) 67]; 60} 60] 60) 00} —104 | 
74 73 74 || 70 70 70 | 0.0 | —5.4 | 
86 87 87 |} 83 83 83 | 0. 0 | —4. 6 
98 98 98 | 95 . | ee Seo © ea. Cae 
149 142 128 155 152 145 —4, 6 +13. 3 
87 86 85 84 84 83 —1.2 —2.4 
117 110 121 127 5 ae eS ee ee 
111 137 119 115 140 118 —15.7 —0.8 
149 167 | 156 | 150 157 155 —1.3 —0. 6 
| | 























COURSE OF BUSINESS IN MAY 
GENERAL CONDITIONS 


Industrial output in May, after adjustments for 
differences in working time, was larger than in either 
the previous month or the corresponding month of last 
year. Commodity stocks, with corrections for sea- 
sonal variations, increased over both the previous 
month and May, a year ago. Unfilled orders for 
manufactured commodities, principally iron and steel, 
and building materials, declined from the preceding 
month but showed no change from May, 1926. 


of last year. 
struction, measured in floor space, were smaller than 


in either the previous month or May a year ago. | 


Measured in value, however, building contracts called 
for larger expenditures than a year ago. Automobile 
production was smaller than in either the previous 
month or May of last year. Factory employment 
showed a decline from the previous month and the 


same month of a year ago, while factory pay-roll pay- | 


ments, though declining from the previous month, 
51376—27——2 


| mail-order houses was greater than a year ago. 


The production of raw materials in May was larger | by 10-cent chain stores increased over last year while 


than in either the previous month or the same month | the volume of trade in department stores declined 


Contracts awarded for building con-— 


showed no change from last year. Check payments, 
indicative of the general volume of business, after 
adjustment for seasonal variations, declined from the 


_ preceding month but were larger than last year. 


Carloadings were smaller than in either the preceding 
month or the same month of a year ago. The dollar 
volume of wholesale trade, although greater than in 
April, was smaller than last year. Retail trade by 
Sales 


from the previous month and May, 1926. 

Wholesale prices showed no change from the pre- 
_ ceding month but were lower than last year. Prices 
of stocks, both industrial and railroad, advanced, 
both as compared with the preceding month and the 
corresponding month of last year. Interest rates 
on time money averaged higher than in either 
the previous month or May, 1926. Defaulted liabili- 
ties of failing business firms, although smaller than in 
| April, were larger than in May of last year. 








10 


SUMMARY OF INDEXES OF BUSINESS 


PRODUCTION 


The output of raw materials in May was greater 
than in either the previous month or May of last year, 
increases over a year ago being registered in all groups 
except forest products. The increase in mineral out- 
put over a year ago was solely due to larger produc- 
tion of petroleum, iron ore, and lead, all other mineral 
products showing smaller output. In the case of 
crop and animal marketings, increases were registered 
over a year ago in all commodities except miscella- 
neous crops, which declined. 

Manufacturing output, after adjustments for differ- 
ences in working time, showed a substantial increase 
over both the preceding month and the same month 
of last year, establishing a new high record. Indus- 


| 
| 


of the unadjusted index, which showed a decline from 
the preceding month, all groups followed the general 
trend. As compared with last year, the general index 
advanced, the group totals making similar compari- 
sons with a year ago. 


SALES 


The index of unfilled orders for manufactured com- 
modities, principally iron and steel and building mate- 
rials, showed a decline from the preceding month and 
no change from u« year ago. As compared with both 
the preceding month and May a year ago, iron and 
steel orders unfilled on May 31 were smaller, while 
building materials were larger. As compared with 
the 1920 monthly average, the general index of un- 


RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES 


{1920 monthly average—100. 


STOCKS 28 COMMODITIES 


INDEX NUMBERS 


1920 192! 1922 1923 


trial production, measured. quantitatively, making no 
allowance for working-time differences, was larger than 
in April in all groups except iron and steel, leather, 
paper, and printing, and sundry miscellaneous indus- 
tries, which declined. As compared with a year ago, 
manufacturing production in May was greater in all 


groups except lumber, paper, and printing, and non- | 
| April and a substantial advance over a year ago. 


ferrous metals, which showed declines. 
COMMODITY STOCKS 


Stocks of commodities held at the end of May, after 
adjustments for seasonal conditions, were higher than 
in either the previous month or the same month of last 
year. As compared with a year ago, all commodity 
groups showed larger stocks, except manufactured 
foodstuffs, which declined. As compared with the 
preceding month, stocks of raw foodstuffs and manu- 
factured foodstuffs were larger, while other raw mate- 
rials for manufacture and other manufactured com- 
modities were held in smaller quantities. In the case 


Adjustment has been made for both stocks and production for their respective seasonal movements. 
of iron, steel, and building materials. 





Unfilled orders are principally those 
May, 1927, is latest month plotted] 


1927 


1925 


| filled orders at the end of May was 52 per cent smaller, 


_ ceding month, were larger than a year ago. 





an 18 per cent increase in the case of building materials 
being more than offset by a decline of 69 per cent in 
iron and steel. 


Mail-order sales, although smaller than in the pre- 
Sales 


by 10-cent chain stores showed a decline also from 


Other chain-store systems exhibited larger sales 
volumes than in May of last year, except music, 
cigar, and shoe chains which registered declines from 
a year ago. Department-store trade showed a smaller 
dollar volume of business than in either the preceding 
month or in May, 1926. The dollar volume of 
wholesale trade, although showing an increase over 
the previous month, was smaller than in May, 1926. 
As compared with the previous month, wholesale 
trade in groceries and meats was larger, other groups 
declining. As compared with last year, all groups 
showed declines except groceries and drugs, which 
advanced. 











PRICES 

The general wholesale price index for the first time 
in months showed no change from the preceding 
month. The May index, however, was substantially 
lower than a year ago. As compared with the pre- 
ceding month, all groups entering into the general 
index either showed no change or declined, such 
changes as occurred, however, being sufficient to 
offset advances in food, cloths and clothing, building 
materials, and sundry miscellaneous items. As com- 
pared with last year, all groups were lower in price, 
with the greatest declines in the case of fuels and chem- 
icals. Classified by state of manufacture, the index 
showed an advance in producers’ goods over the pre- 
ceding month but declined from last year. The con- 
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EMPLOYMENT 


Factory employment in May showed declines in 
the number on the pay rolls of representative factories 
from both the preceding month and the corresponding 
month of last year. Declines in the number of em- 
ployees as compared with April were registered in all 
industrial groups except food products, lumber and 
stone, clay and glass, which advanced, and nonferrous 
metals, tobacco products, and vehicles, which showed 
no change. As compared with a year ago, increased 
employment in textiles and miscellaneous industries 
was insufficient to offset declines in iron and steel, 
lumber, chemicals, stone, clay and glass, nonferrous 
metals, tobacco products, and vehicles. 


WHOLESALE PRICE COMPARISONS, BY GROUPS 


[May, 1926, is the latest month plotted] 
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sumers’ goods index showed no change from the pre- 
ceding month but was lower than a year ago, while 
the index of raw materials showed a decline from 
the previous month and May, 1926. Commercial 
indexes of wholesale prices as of the Ist of June 
showed a relatively similar condition, except that the 
declines from a year ago were not so marked. 

The index of prices received by farmers for their 
produce increased over the preceding month but was 
lower than a year ago. As compared with April, 
the prices for all groups advanced except meat animals, 
dairy and poultry, and sundry unclassified items, which 
declined. Contrasted with last year all groups were 
lower in price, with the greatest declines occurring in 
fruits and vegetables and cotton and cottonseed. 








Factory pay roll payments were likewise smaller 
than in April, but showed no change from May of last 
year. Increased pay-roll payments in food products, 
lumber, stone, clay and glass, nonferrous metals, 
tobacco products, and vehicles were insufficient to 
offset declines from April which were registered in 
textiles, iron and steel, leather, chemicals, and mis- 
cellaneous industries. As compared with a year ago, 
increases were registered in food products, textiles, 
leather, paper and printing, tobacco products, and 
miscellaneous industries, sufficient to offset declines 
which occurred in iron and steel, lumber, stone, clay 
and glass, nonferrous metals, and vehicle-factory pay 
rolls. 
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REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE 


TEXTILES 

May wool receipts at Boston were less than for 
either the previous month or for May, 1926, an increase 
from both periods in receipts of domestic wool being 
more than offset by a decline in receipts of foreign 
wool. Total imports of wool were also considerably 
smaller than for either prior period. The consump- 
tion of wool by textile mills was slightly larger than in 
April and considerably larger than a year ago. Wool 





The number of cotton spindles active during May 
was almost the same as during the previous month 
and only slightly larger than a year ago, the hourly 
activity also being greater than for either prior period. 
Cotton prices showed a pronounced upward trend 
during the month but were still considerably lower 
than a year ago. 

The production of cotton textiles in May was less 
than for the previous month but greater than a year 


THE TEXTILE INDUSTRIES 


[Relative numbers, monthly average 1923-1925 taken as 100. 


EMPLOYMENT 


PRODUCTION INDEX 


GENERAL 


1927 


machinery showed about the same degree of activity 
in May as in the previous month and a little greater 
than in the corresponding month of last year. 

The consumption of cotton was greater during May 
than in either the previous month or the correspond- 
ing month of last year. Exports of unmanufactured 
cotton declined from April but were 50 per cent 
greater than a year ago. Stocks of cotton at mills 
and in public storage continued to decline seasonally 
but were slightly larger than at the end of May, 1926. 
The world visible supply of cotton was also larger 
than a year ago. 








May, 1927, is latest month plotted] 


CONSUMPTION 


CONSUMPTION (DELIVERIES 


STOCKS (MANUF 


RAW SILK 


9 


ago. Stocks of finished textiles at the end of May 
showed little change from the previous month but 
were much less than a year ago. Unfilled orders 
at the end of May exceeded those at the end of either 
prior period. 

The May consumption of silk was slightly less than 
in the previous month but considerably larger than in 
May, 1926. Imports were larger than for either prior 
period. Stocks of raw silk at warehouses were larger 
and those at manufacturing plants smaller than at the 
end of either April, 1927, or May, 1926. Silk prices 
declined from both prior periods. 

















OS eNOS 


METAL INDUSTRIES 


The consumption of iron ore and the production of 
pig iron were almost as great as in the previous month 
or the corresponding month of last year. The opening 
of the Great Lakes at an earlier date than last year 
resulted in a 50 per cent increase of receipts of iron 
ore at the Lake Erie ports as compared with May, 
1926. 

The output of steel ingots was slightly less than in 
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| 


April and slightly greater than a year ago. Unfilled | 
orders of the United Steel Corporation again declined | 


and continued smaller than a year ago. The output 


of steel sheets, while less than in April, was sub- | 


The production of copper at the mines was slightly 


| larger than in April, but less than a year ago, the 


refined copper output showing the same tendency. 
Stocks of copper, both refined and blistered, exceeded 
those at the end of April, the stocks of refined copper 
being greater and those of blistered copper less than 
& year ago. 

Deliveries of tin at consuming establishments were 
less than during the previous month but greater than 
in the corresponding month of last year. The world 
visible supply of tin, although less than at the end of 
May, 1926, was larger than at the end of the previous 
month. Imports of tin were slightly less than during 
either prior period. 


THE METAL INDUSTRIES 


[Relative numbers, monthly average 1923-1925 taken as 100. May, 1927, is latest month plotted] 
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stantially larger than in May, 1926. New orders and 
production of steel castings declined from both prior 
periods. 

Bookings of fabricated structural steel and of 
fabricated steel plate were less than for either the 
previous month or the corresponding month of last 
year. Shipments of steel furniture, both in the busi- 
ness group and shelving were less than for either prior 


period. New orders for shelving, however, were | 


larger than for either the previous month or for May, 
1926. New orders for steel boilers were less, both in 


number and in square footage of heating capacity, | 


than during the previous month. 


The production of zinc was less than for either the 
previous month or the corresponding month of last 
year, this being accompanied by a decline from both 
periods in the number of retorts in operation. Stocks 


| of zine ore exceeded those at the end of either prior 


period. The production of lead again declined and 
was also less than a year ago. 


FUELS 


The production of both bituminous and anthracite 
coal was slightly greater than in the previous month 
but less than a year ago. The production of coke 
was slightly less than in April or in the corresponding 
month of last year, an increase in the production of 
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by-product coke being more than offset by the decline | 


in the production of beehive coke. Wholesale coal 
prices showed little change from the previous month. 
Prices of bituminous coal were higher and those of 
anthracite lower than a year ago. Coke prices 
declined sharply from April but were the same as 
during May, 1926. 


AUTOMOBILES AND RUBBER 


The production of passenger cars in the United 
States was less than during either the previous month 
or the corresponding month of last year, while Cana- 
dian production increased over both prior periods. 
The production of trucks, both in the United States and 


THE FUEL 


[Relative numbers, monthly average 1923-1925, taken as 100. 


Exports of sole and upper leather declined both from 
the previous month and from May, 1926. Shipments 


_of leather belting were larger than for either prior 


period. The May production of boots and shoes 
declined from that of the previous month but was 
| slightly larger than a year ago. 


PAPER AND PRINTING 


| Imports of wood pulp were larger than for either 
_ the previous month or for the corresponding month of 
last year, a decline in imports of mechanical wood 
_ pulp being more than offset by an increase in chemical 
wood pulp imports. New orders for sales books ex- 

ceeded those of the previous month and were almost 


INDUSTRIES 


May, 1927, is iatest month plotted where data were available] 
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in Canada, declined from the previous month but was 
larger than a year ago. Exports of assembled passen- 
ger cars exceeded those of either prior period, and 
truck exports, while less than in April, were much | 
greater than a year ago. 
were considerably less than in April but were greater 
than a year ago. 


HIDES AND LEATHER 


Imports of hides were greater than during either 
the previous month or the corresponding month of 
last year, all classes being imported in greater quan- 
tities than in April and all except goatskins being 
greater than a year ago. Hide prices advanced as 
compared with both prior periods. 


as great asa year ago. The production of paper-board 
shipping boxes exceeded that for the previous month 


and the corresponding month of last year, a decline 


from both periods in solid fiber shipping boxes being 


Imports of crude rubber | more than offset by an increase in the production of 


corrugated boxes. 
BUILDING 


The volume of new building contracts was less in 
square footage than for either the previous month or 
for May, 1926. The value of building contracts 
awarded in May was also less than in the previous 
month but greater than a year ago, due to the large 
increase from May, 1926, in the value of awards for 
public and semipublic buildings. May fire losses were 
much less than during either the previous month or 





the corresponding month of last year. 








LUMBER AND LUMBER PRODUCTS 


Lumber production was almost uniformly larger 
than during the previous month and smaller than in 
May, 1926, an increase from a year ago occurring only 
in northern pine. Shipments of lumber showed no 
definite trend, those of California redwood being 
greater and those of North Carolina pine and Douglas 
fir being less than for either prior period. Shipments 
of southern and northern pine were greater than in 
April but less than a year ago, while shipments of 
western pine were smaller than in the previous month 
but exceeded those of May, 1926. New orders for 
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STONE AND CLAY PRODUCTS 


The May output of both face and paving brick was 
larger than for either the previous month or the corre- 
sponding month of last year. Shipments of both kinds 
of brick also increased from April but were less than 
a year ago. Unfilled orders were less than for either 
prior period and stocks also declined from the previous 
month, those of face brick being greater and those of 
paving brick less than at the end of May, 1926. 

New orders for vitreous china plumbing fixtures were 
larger than in either April or a year ago. Shipments 
and unfilled orders also exceeded those of the previous 
month but were less than in May, 1926. Orders for 


THE BUILDING-MATERIAL INDUSTRIES 


[Relative numbers, monthly average 1923-1925, taken as 100. 


May, 1927, is latest month plotted] 
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each kind of lumber, except northern pine, exceeded 
those of the previous month, and, except for California 
redwood, were less than a year ago. Stocks of lumber 
were in most cases less than at the end of either prior 
period, the exceptions being southern pine, which 
increased from both periods and oak, which exceeded 
a year ago. 

The flooring industry showed increased activity, 
shipments, new orders, and unfilled orders being larger 
than for either the previous month or the correspond- 
ing month of last year. The production of flooring 
also exceeded that of April but was slightly less than 
- for May, 1926. Stocks were smaller than at the end 
of either previous period, 


architectural terra cotta declined, both in quantity and 
value, from those of either prior period. The output 
and shipments of Portland cement were considerably 
greater than in April, production being greater and 
shipments less than for the corresponding month of 
last year. New concrete paving contracts awarded 
fell short of those in April and were only slightly 
greater than a year ago, contracts for roads being less 
than for either prior period. 


FOODSTUFFS AND TOBACCO 


The visible supply of wheat continued to decline 
seasonally, that of the United States being considerably 
greater and that of Canada slightly less than a year 
ago. Receipts of wheat at the principal markets were 








greater than for either prior period, while shipments 
and exports declined. Receipts and exports of corn 
were larger than during the previous month, although 
exports were less than in May, 1926. The visible 
supply of corn declined from the previous month but 
was greater than a year ago. Receipts and exports 
of oats also exceeded those of the previous month, and 
exports were largerthan ayearago. Thevisible supply 
of oats was less than for either prior period. 
Receipts, shipments, and local slaughter of cattle, 
calves, hogs, and sheep were larger than for either the 
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previous month but were greater than in May, 1926, 
the cold-storage holdings being greater than at the 
end of either prior period. 

Imports of raw sugar were less than for either the 
previous month or the corresponding month of last 
year and stocks at refineries also declined from both 
prior periods. 

Imports of coffee declined from the previous month 
but were greater than in May, 1926. The visible 
world supply of coffee showed little change from either 
prior period, although the supply in the United States 


THE FOODSTUFFS INDUSTRIES 


[Relative numbers, monthly average 1923-1925 taken as 100. May, 1927, is latest month plotted] 
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previous month or for the corresponding month of last 
year, despite a decline from the previous month in 


prices of each kind of livestock. Receipts of poultry | 


and of fish also were larger than in either prior period. | were much greater than a year ago. 


Cold-storage holdings of poultry declined from the 


previous month but were larger than at the end of | 
than a year ago. 


May, 1926, while those of fish were larger than for 
either prior period. 
The production of butter and cheese exceeded that 


of the previous month, the output of butter being | 
greater and that of cheese less than a year ago. | 


Cold-storage holdings of butter and cheese exceeded 
those at the end of April but were less than a year ago. 
Receipts of eggs were slightly less than during the 


was considerably less than at the end of April and 


greater than a year ago. 
Imports of tea continued to decline seasonally but 


The consumption of tobacco was greater than in 
April, that of cigars and cigarettes also being greater 
Exports of both unmanufactured 
leaf and cigarettes increased over both prior periods. 


TRANSPORTATION 


Car loadings of goods were slightly less than for the 
corresponding month of last year, all classes of goods 
except livestockJand ore declining from a year ago. 


PETER 


SRS ER PRET oe yet © 





Qarst sa 
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The freight-car surplus at the end of the month was 
only slightly smaller than at the end of either prior 
period. Traffic on inland waterways was generally 
larger than during either the previous month or the 
corresponding month of last year, the only declines 
from April being on the Ohio, Monongahela, and Mis- 
sissippi Rivers, while the Monongahela, Allegheny, and 
Ohio recorded declines in traffic as compared with 
May, 1926. 
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on both types of paper being higher than a year ago. 
Prices of stocks continued to increase and were 
considerably higher than in May, 1926. Bond prices 
were also generally higher than during either the 
previous month or the corresponding month of last 
year. Fewer business firms failed during May than 
during the previous month but more than a year ago; 
the liabilities of failing concerns were also less than in 
April, but greater than in May, 1926. 


BANKING AND FINANCE 


[Relative numbers, monthly average 1923-1925 taken as 100. May, 1927, is latest month plotted] 
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DISTRIBUTION MOVEMENT 


Sales by mail-order houses and 10-cent chain stores 
were almost uniformly less than in the previous month 
but greater than a year ago. Magazine advertising 
was greater and newspaper advertising slightly less 
than for either prior period. Postal receipts again 
declined from the previous month but were greater 
than a year ago. 


BANKING AND FINANCE 


Check payments, both in and outside New York, 
again declined but were larger than in May, 1926. 
Loans and discounts by Federal reserve member 
banks were larger than for either the previous month 
or the corresponding month of last year. Interest 
rates on call loans averaged slightly less and those on 
commercial paper slightly more than in April, rates 

51376—2 3 





GOLD AND SILVER AND FOREIGN TRADE 


Imports of gold were considerably greater than for 
either the previous month or the corresponding month 
of last year. Exports of gold and domestic receipts 
at the mint, on the other hand, declined from both 
prior periods. The production of silver in the United 
States, although slightly greater than in April, was 
less than a year ago, while imports of silver exceeded 
those of either prior period. 

Exchanges on the principal foreign countries showed 
little change from the previous month, the only 
increases being in the Italian lira and the Indian rupee, 
while the rate of exchange on Japan declined. Com- 
pared with a year ago, rates of exchange on France, 
Italy, Japan, and Argentina increased, while the rates 
on the Netherlands, Switzerland, India, and Brazil 
declined. 
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INDEXES OF BUSINESS 


The index numbers presented in this table are designed to show the trend in production, prices, trade, 
etc., in various groups of industry and commerce. They consist in general of weighted combinations of series 
of individual relative numbers; often the individual relative numbers making up the series are also given. The 
function of index and relative numbers is explained on the inside front cover. A condensed form of this table 


is given on page 9. 






































| | | | 
PER CENT INCREASE 
| | Maxi- | Mini- | = 1927 DECREASE a as 
| } mum mum = s 
| since since | 
| Jan. 1, | Jan.1, | , May, 1927, May, 1927, 
| | 1920 1920 March | April | May |} March | April May || from April, | from May, 
| 1927 1926 
| PRODUCTION | | | 
| } | | 
(Relative to 1919 monthly average as 100) | 
RAW MATERIALS | | 
| Mee Bede es 2S | 180} 73|| 97/| 89! 94] 113! 96! 106) +104] +128 
MINERALS | 
(EES ESE EES GE a ae | 166 | 62] 180) 122] 135 || 152 | 127 145]| +142 +7.4 
Petroleim__.-......-.---------------| 239 | 105}, 192]; 190] 198} 239, 230) 242) +52] +22.2 
Bituminous coal__......-------------- | 155 | 41/|| 119] 103; 101 || 155| 89] 91 +2. 2 —9.9 
a... ......... | 122} 0] 120] 112/ 110] 83] 97| 109] +124] —o9 
EL cin cins mnah ono anie | 273 0 0 °O;} 156 | 0 40 | 197 || +392.5/ +263 
SS | 152 17 || 150| 145) 146) 137 | 140| 142 +1.4 9. 7 
ae ol SRC bens | 193 78 || 185| 166| 177] 193 / 190| 182 —4,2 +2.8 
0 AER ce I es ae eS | 149 38 || 140] 139 142|) 141! 136/ 133 —2.2 —¢& 3 
DR ittiekiees gee <= ~~ <> ---aen-- } 181} 57] 59| #77/ Zi 75| 70} 68) —-29| 42 
eis soosecccccssccss fs =< -~--.-=-2- | 145 80 || 110} 105 | 107 || 108} 100| 101 +1.0 —5. 6 
ANIMAL PRODUCTS (marketings) | | 
| | 
REE Eee — ae | 188; 80] 113] 110; 118 || 118 | 119 | 134] +126] +136 
ed | 253] 19] 65] 50| 77|) #48, 53| 101]) +906] +31.2 
Cattle and calves.__...--------------- | 143 58 || 88 83 | 91] 85} 82 95 || +15.9 +4, 4 
Mente. Us oi bbb aud os4~4----—--2- | 177 64 96 84; 81 101 | 84 96 || +143{ +185 
(ee aa a ag I | 153| 54] 75| 66| 76] 69| 66} 90] +364] +184 
a RR RA a 245| 30) 147| 176| 190] 168| 230| 212] —7.8] +116 
Rok nubeseh tikes 30065654 ~~~. 390 21 | 89 71| 83] 80| 71| 102} +43.7] +229 
8 GE RS OF ee oe | 185 45} 137) 107 128] 165 118| 145 |) +229 +4,1 
ee ee eee 190 94} 141} 140) 148] 151) 145 153 +5.5 +3. 4 
CROPS (marketings) | | | | | 
8 SS SSS Oa a | 246 49 70 57 57 || 93 67 70 +4.5 | +22.8 
RES SE eee ae | 242 43 68 56| 56| 72| 62 67 || +288] +19.6 
Vpestables* eo irae | 254 58 || 183 | 102| 124 || 155 | 150] 143 —4.7| +15.3 
JA aes ae 50 87 84/ 128] 95) 118] 154]/ +305] +203 
Cotton eduelescccccs5-<-.--=------ | 346 12 65 52 43 | 117| 74 58 || —21.6| +349 
Miscellaneous crops*._.--------------- | 170 19 41 32; 22). 61 23 19 —17.4 —13. 6 
FOREST PRODUCTS | | 
We AAS 2 Pos sek Lee | 1386| G61 126] 124) 131 | 112) 115) 128) +113 —2.3 
citi cue dad Ete gd eyo 40 +>% | 137 59 || 132 | 125) 129] 115; 110] 121]| +100 —6.2 
ae. iia | 164 51 || 110] 129] 132]; 108| 129} 127 —1.6 —3.8 
Gum on pooh and turpentine) *____-_----- |; 292 20 31 74 172 | 66) 189 292 +54. 5 +65. 8 
ES EAE EET Oe | 149 24; 113} 115 | 105, 110) 101 Sy —7.9 7) —11.4 
| | | | 
MANUFACTURING | 
| | 
Grand total (adjusted for working days)...._._. 139 71 132 | 132 130 136 | 135 139 +3.0 +6.9 
Grand total (unadjusted) ____._.__.-------- | 142 68 | 138/| 132 130) 142| 135 | 139 +3.0 +6.9 
th i acne A * i a a | 135 77 || 106 | 101} 111] 114) 111] 133] +198 / +198 
RE HGS cel Rite A 133 54 || 117] 106| 96] 183 | 115] 117 +1.7| +219 
Iron and steel_____._.-_-_--_--------- 152 32 || 150| 140| 135) 151] 139; 136] —22 +0. 7 
ARG SLEMESO EG SR 166 57 || 159 | 154| 151 || 188 | 129| 142] +101 —6.0 
alg lille SR ie a 115 63 88 82| 73 98 $0 83 || -—7.8| +137 
Paper and printing- - -___----.--------- | 127 69 | 127| 127] 123] 117| 114] 111] —26 —9. 8 
Chemicals, oils, ete...............----| 210 92 || 173 | 166 172] 190) 183] 189 +3.3 +9. 9 
Stone and ‘clay’ products_-__-...-------- 174 69 115 136 164 138 | 144 168 +16. 7 | +2. 4 
Metals, excepting iron and steel_____-_-- | 195 71 || 176| 168} 180.) 171 | 166 | 166 | 0. 0 —7.8 
ie Gla a 137 70 | 127] 116] 118] 127| 120] 131 |) +92) +110 
| "ke A ie | 164 37 || 154| 153| 147] 159/| 161 155 | —3.7 +5. 4 





























*Fluctuations between maximum and minimum due largely to seasonal conditions. 
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INDEXES OF BUSINESS—Continued 












































| | PER CENT INCREASE (+) OR 
Maxi- | Mini- = ~ DECREASE (—) 
‘since | since | | : | 
Jan. 1, | Jan. 1, || May, 1927, May, 1927, 
1920 | 1920 || March; April May || March April May | from from 
| April, 1927 May, 1926 
Er IR aE: HERS ateciaimeilll 
STOCKS | 
(Relative to 1919 monthly average as 100) | 
(Corrected for seasonal variation) | | 
EN ee: nS ee 7: a 198 94 | 158| 161| 165| 182) 173, 180/ +40 +90 
Raw foodstuffs....--.----...-.------- 346 73 | 198| 206| 235| 251) 219 | 250] +142, +64 
Raw materials for manufacture_-__------ | 201 85 | 173| 158] 149 197 | 191 | 177 —7.3!' +188 
Manufactured foodstuffs _ - ______-- So 58 || 180] 95 85| 69) 73] 82] 4123 —3.5 
Other manufactured commodities--- - - -- 201! 86 || 169| 169} 170) 195, 192 | 188 —2.1| +106 
| (Unadjusted index) | | 
a oe Te RE Rt | 199, 85 | 168| 162] 152) 197| 178| 163) -84|) +72 
Raw foodstuffs. _-_------- aera | 306 70 | 250| 243} 215] 306/ 257/ 225 || —12.5 +47 
Raw materials for manufacture____----- 204 64 | 164] 143| 131] 184/| 164] 144] —12.2 +9. 6 
Manufactured foodstuffs_________----- | 115 56 | 65! 65 65 | 68 67 66 —1.5 +3. 0 
Other manufactured commodities_-- --_-- | 199 88 | 172 | 172 | 170 | 199 195 188 —3.6!| +106 
| 
UNFILLED ORDERS | | | 
(Relative to 1920 monthly average as 100) | | | 
(Iron, steel, and building materials) | | ! 
| ! | | 
| Total (8 commodities) ----......-.-------- | 116; 40] 55; 51} 48] 50| 50| 48] -—40) 0.0 
| ivon aad. gteel..._...~---~.)---+-+----- | 112} 31], 43] 38] 36 36; 35/ 31] —11.4| —13.9 
Building materials. ---.-..........----- | 153 25 | 105 | 104} 100 105; 114; 118] +35] +180 
} ' 
WHOLESALE TRADE | | | | | 
(Relative to 1919 monthly average as 100) | | | 
(Distributed by Federal reserve districts) 1 | | 
| . 
Grand total, all classes_---..-.-----.------ | 126 60 85 80 82 83 78 80 | +26 —2.4 
Hardware (10 districts) _____....------ | 129 59 || 106| 103| 108 || 107) 102 99 || -—29 —8.3 
oe Py eae eee | 136 43 73 59 60 73 | 68) 56 —17. 6 —6.7 
Groceries (11 districts) | Gia? 2 ee ae | 185 !1 62 81 79 80 79 77 | 82 +6. 5 +25 |*° 
SGT SIE 6h snc ~ tong 7<<eem ; 133 88 |; 133] 123] 111) 130; 122] 113, —7.4 +1.8 
Dry goods (8 districts) _...__._..------- | 150 58 || 93 77 78 || 90} 75| 72 —4.0 —7.7 
ae RR 1? SR SS 2 Se | 189 | 146 75 76 81} 71 71 | 7 +7.0 —6.2 
RETAIL TRADE | | 
(Relative to 1919 monthly average as 100) | | | 
| 
Maltt-orDER Hovsszs (4 houses)_----------- | 170 = 49 | 130 120 105 132 | 128 106 —17 2 —1.0 
Cuan STorEs: i 
Ten-cent (5 chains)... -......-.-------- | 466; 84) 199| 202/ 214] 213 | 244| 224 —8.2 +4. 7 
Music (4 chaing).. J... 2. ...221...22 | 223 | 55 || 112 111 109 | 108 | 104) 88/|| —15.4 —19, 3 
Grocery (27 chains). ........--------- | 387) 119 || 302 329 322 || 387 381 382 +0. 3 +18. 6 
prugs (OP -ehaing) 20... 284-245 | 261) 109 || 194 191 188 || 224 | 223 206 —7.6 +9. 6 
i LS RR es Bae | 222 106 143 150 160 | 153 157 157 0. 0 —1.9 
Ganeyr (6 eheing)............... ea apes 303 109 206 | 226 220 || 216 257 216 —16. 0 | —1.8 
a onkuavuguecanenhine | 215 72 || 148 166 174 || 125 198 143 —27.8|} —17.8 
DEPARTMENT STORES: i 
Sales (359 stores)._._.__..-.----------- | 234; 80) 130 133 137 || 128 143 131 |, —8, 4 | —4,4 
peocns (oe4 stoma)... i. il...) 166 100 142 143 138 i 142 143 138 | —3. 5 | 0. 0 
EMPLOYMENT | | 
(Relative to 1923 monthly average as 100) | 
Number employed, by industries: | | . 
Total, all classes___-_----- ee. .-|?102 | 785 94] 93| 92] of] of]; 90] -11| —22 
NN oon ce amn py -seee oe ae 127107 | 786] 88] 86 87 || 87 86 | 87 +1. 2 | 0. 0 
RS SES a a YE 17103 | 2781} 90] 88| 86] 90| 88| 87] —1L1} 412 
eS 2 RES eS ee }?104 | 2779) 93) 93 92 | 90 89 | 88 | —11; -43 
(Eee) CR paeedeaties ek ae ~s-1* 16 2 83 | 90 | 92 92 l 83 | 83 | 84 | +1. 2 | —8.7 
Ne) tel heat a 3 os. RS 2105 2 83 91 | 87 86 92 | 87 | 86 at ee 0. 0 
ee Se BURNIN Sos ce + 4s re << one 2104 | 293 || 103 103 103 || 104 104 | 103 —1.0°| 0. 0 
SS A OEE os Se SE Se 2105 2 84 105 | 103 95 | 105 105 94 —10. 5 | —11 | 
Stone, clay, and glass-_-......----.----- 2105 289 96; 99 102 | 95 98 | 99 +10; —2.9 
Metal products other than iron and steel. 2107 | 2 66 103 | 101 99 | 95 94; 94 0. 0 —5.1 
I CI iu beads wcenens 2108 | 278 88 | 84 94 | 84 82; 82 00; —12.8 
I a ssi sg aie su ecient Mics tivo 2103 | 275 96 | 95 94 86; 87) 87 00; —7.4 
INS Fo Ba wien 2107 | 280 98; 97 96 | 103 | 102) 100 —2.0 | +4, 2 
| | a ef 


1 Since Jan. 1. 1921. 2 Since July 1, 1922. 
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INDEXES OF BUSINESS—Continued 
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stant | sata | as | - | Pe cnecmease (-) 
mum | mum ee eee _|| | 
since | since | | | 
Jan. 1, | Jan. 1, sgh] : | May, 1927, | May, 1927, 
1920 | 1920 March | April | May | March | April May from from 
| ! April, 1927 May, 1926 | 
iirenaipliinasiac cman — | — a a ‘ 
| 4 
EMPLOY MENT— Continued | | 
| | 
(Relative to 1923 monthly average as 100) | | | | 
Amount of pay roll, by industries: | | | | 
ee eee 2105 | 2774 99 97, 926) 98 97 96 | —1.0 0.0 
NOD, 6 dition ecia his - 4 penn one 2107 | 785 92 89 |- 92 | 91 90 93 | +3.3 +1.1 
7 ES a a er eee 2106 | 272 93 87 | 83] 94 89 87 | —2. 2 +4. 8 
NE EES EEE LS ES eee 2108 | 262 101 100 | 98 98 96 94 | —2.1 —4.1 
ES EES BE ES a eee eee 2106 | 284 96 97 | 98 91 90 93 | +3. 3 —5.1 
ROE A SS renee, 2108 | 270 90 82 70 || 90 84 82 —2.4 +17. 1 
ES EE EE 12116 | 288 112 | 111 { 111 114 113 113 0. 0 +1.8 
CE ok, ee oe ~~ 6 6s-- oe | 2110 | 285 106 105 | 100 110 110 100 —9. 1 0. 0 
Stone, clay, and glass---..-.----------- 2112 | 284 104; 105 110 103 106 108 +1.9 —1.8 
Metal products other than iron and steel.|?.110 | 270} 107 | 104 100 98 91 95 +4. 4 —5.0 
Tobacco products... ......-----------. 2112| 278] 90| 84| 83] 82| 79] 85] +76| +24 
en heat Re sdk bm ~ stg ~ = 2 2107 260 |; 100 99 97 91 93 94 +1.1 —3.1 
OS ee ee 2112 | 272] 103 103 | 100 111 113 109 —3. 5 +9. 0 
PRICE INDEX NUMBERS | | 
FARM PRICES | 
(Relative to 1909-1914 average as 100) | | 
ESE SA Ee. 235| 110] 140| 140, 139 126| 125| 126) +08/ -94 
RSS Eee at 5 PEs ee 283 88 133 131 | 131 121 119 127 | +6. 7 —3.1 
Fruits and vegetables__..........----- 373 108 220 | 253 240 140 147 158 +7. 5 — 34. 2 
EE eee 186 91 147 146 =: 148 144 143 137 —4, 2 —7.4 
ES ee 215 | 122 137 133 131 133 133 130 —2.3 —0.8 
Cotton and cottonseed_-_-.._--------- 304 | 76 133 | 135 | 130 102 101 113 +11.9 —13.1 
wn em nanan 180 74 85 83 | 82 81 80 79 —1.2 —3.7 
3 WHOLESALE PRICES | | 
Department of Labor Indexes | 
(Relative to 1913) | 
i 248 | 138 || 152| 151) 152 145 | 144 | 144° 0.0) —53 
SEES 243 | 114} 144) 145 | 144 137 | 137 | 137 | 0. 0 —4.9 
EEE Se a Se 248 131 151 153 | 154 147 147 148 +0. 7 —3.9 
Cloths and clothing. _-.-.-.-.-.------- 346 168 181 177 | 176 168 169 170 +0. 6 —3. 4 
ERS ee 281 | 158 175 174 179 168 161 158 | —1.9 —11.7 
Metals and metal products-_----..----- 203 | 109 128 | 127 125 123 | 122 121 —0.8 —3.2 
ES ESS EE 300 | 155 176 173 172 167 165 166 | +0. 6 —3.5 
EE SS 213 | 121 132 130 | 131 121 122 122 0. 0 —6.9 
House-furnishing goods...__._-.------- 275 | 157 ) 164] 163) 162) 157 | 157 | 157 | 00}; -31 
ESS EE ee 208 | 111 || 128 127 | 125 || 119 119 120 +0. 8 —4, 0 
Classified by state of manufacture: | | 
Peeanety S000 sa...5665.---+..----- 244 | 118 | 128 128 | 129 || 122 120 121 +0. 8 —6. 2 
Comeumen mee@ieuscs..c....>...-.-.. | 249} 146) 162) 163) 163) 155 155 | 155 0. 0 —4.9 
peer I st | 249 | 135 | 154 153 | 153 149 147 146 —0.7 —4.6 
Commercial Indexes | | | | 
(Relative to 1913) | | 
| 
Dun’s (1st of following month)-_-__----_------ 218 | 134 || 157| 156) 155 151 151 155 +2. 6 0. 0 
Bradstreet’s (1st of following month) - - - - - -- | 227) 115 142 140 | 1389 136 135 135 0. 0 —2.9 
COST OF LIVING | | | | | 
National Industria! Conference Board Indexes | | 
(Relative to July, 1914) | 
All items weighted... .........----.------- 205 | 155 || 169| 168 | 168] 164) 164 |.___-.|...--.---|..-------- 
EE Se a 219 139 160 162 | 161 154 SRP dane aia oe See 
Shelter. De te ks cold dela iahin ttm = wm ale 186 143 | 177 176 | 176 | 172 Gf Re I attic ae essere anh w<e 
Clothing - - Sotto SRE AE cae yee 288 | 153 | 176 175 | 175 | 172 2 aaa | RP tae eee epee SRE 
in cutthecale je one an 3179 3156 | 166 162 | 158 | 166 | 2 ee | Sepeetaens ee Bee 
Fuel ne gi Ee <n, SE a 208 174 190 184 | 179 189 eae lela: te AR 
ear insp tet -comeh <s-png--~ <2 123 | 118} 118] 118 | 118} 122) 122 |__---- Ro dvenienicn ene AE 
cin hind adden wdadtid~o oe at 192 171 | 175 173 173 173 gg Re — Die cara ohne 
{ oe* Sc te ae SE BPP ST ar ey 














4 Since July 1, 1922. 8 Since Jan. 1, 1923. 
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SIRUP AND STARCH ' 

























































































CORN 
{In thousands of pounds] 
1919 1920 1921 1922 | 1923 1924 1925 1926 
DISTRIBUTION ——. 
CORN SIRUP (GLUCOSE) 
Mixed sirup- Ste dmaenae Onenensesewesensesesaenesccccesss 635, 783 | 610, 690 298, 086 | 315, 704 304, 147 410, 514 319, 888 365, 199 
Manufacturing confectioneries........-..-...... 2. 2__- 412, 388 350, 281 328, 675 393, 298 408, 25, 886 448, 955 452, 439 
Sa 29, 944 29, 063 20, 052 | 26, 22, 459 32, 527 24, 327 22, 634 
TAME sas concen nanos enn nc essen enn e eee eccnnsase---s 38, 161 36, 559 | 30, 703 | 39, 598 47,330 63, 025 48, 012 51, 833 
pO ESS See 2 eee 24, 512 20, 181 22, 993 7, 752 7, 822 10, 486 11, 715 8, 278 
Technicals (textiles, paper, etc.)--...-..--.._........--- 8, 600 7, 964 | 6, 258 | 6, 503 9, 960 8, 691 8, 520 8, 394 
WOUAOND THOITOCUIOER 4. «oon cee ene cence cecce 14, 226 8, 588 | 14, 224 | 6, 431 4, 934 5, 389 4, 485 4, 126 
NN eee 691 1, 508 | 817 | 604 1, 138 658 680 378 
Miscellaneous dealers, etc...........----...-...___. ----| 66, 101 47, 594 | 56, 205 | 72, 395 | 63, 247 68, 268 56, 555 57, 360 
Total for domestic consumption.._........______. 1, 230, 406 | 1, 112, 428 | 778, 013 | 868, 873 | 867, 100 1, 025, 444 923, 137 970, 641 
Ee Pe er eae | 175, 293 123, 667 | 221, 581 | 211, 563 137, 590 170, 328 137, 038 138, 457 
ATC IONR cain eden cantabaceccccncus 1, 405, 699 1, 236, 095 999, 594 | 1, 080, 436 | 1, 006, 690 1, 195, 772 1, 060, 175 1, 109, 098 
| | ' 
os a nwo FZ dioincas Saas 
STARCH 
| ee eee ee eet 2 eee 13, 533 16, 937 20, 503 24, 472 20, 350 | 19, 469 | 18, 739 19, 840 
EN hh EAS ite Ah ATI SE 40, 582 51, 622 53, 736 | 52, 290 42, 828 54, 388 | 42, 585 44, 098 
Sewers Goflined grits)... .....---........2..-....25-< si 9, 595 4, 246 4, 396 5, 898 2, 664 | 1, 723 | 993 1, 069 
Confectioners...-....------ db PES Ss 17, 853 16, 612 18, 725 25, 459 26, 800 | 31, 889 33, 399 33, 142 
Chemists, colors and explosives-.-................._._. 23, 899 25, 318 21, 601 25, 439 27, 200 31, 856 | 24, 325 26, 631 
Dextrine, makers and founders__........-.--.-....-..-- 14, 601 20, 625 13, 256 | 24, 512 26, 284 | 30, 602 27, 525 44,771 
Paper, paste, asbestos, etc...........--.--.-.----------- 25, 667 35, 830 26, 499 45, 353 45, 203 | 51, 379 | 51, 281 55, 409 
Dealers and repackers (bulk)..-..........----....------ 109, 782 117, 303 93, 965 91,718 66, 471 | 883 | 63, 724 58, 404 
EE CO aoc endctnlinddiin dn dncadnnscGhange cited 121, 988 135, 038 147, 877 176, 722 148, 649 149, 291 | 136, 311 143, 269 
ics dain Gi ha On oon nena e ec enein 12, 496 12, 887 11, 906 22, 871 21, 747 17, 195 14, 781 14, 311 
a a 65, 018 95, 061 106, 593 120, 892 110, 342 106, 930 | 107, 303 111, 555 
OS Se oe ane 9, 633 14, 904 20, 683 49, 701 41, 447 | 43, 873 | 42, 851 1, 660 
Total for domestic consumption_-._._............- 464, 647 546, 383 539, 740 665, 327 | 579, 985 | 607, 478 563, 817 504, 159 
eee) sey 7 ath dade 234, 754 124, 808 265, 048 358, 889 207, 764 268, 930 235, 105 241, 
ee 699, to | 671,191 «804,788 | —+1, 024, 216 | 787,749 | 876, 408 | 798, 922 835, 751 
1 From data compiled by the Associated Corn Products Manufacturers, comprising total distribution of these products by manufacturers. 
CHILDS CO. RESTAURANT SALES 
= re — ——_ | = j ray a cm os a ; mee Et | | a. j ares 
1920 | 1921 1922 1923 | 1924 1925 | 1926 | 1927 | 1920 | 1921 | 1922 | 1923 1924 | 1925 | 1926 1927 
| | } } 
MONTH - a OR a — 
| Thousands of dollars Number of stores 
| 
3 ST i) l ; = : Eo Gee, Geass l 
| 2,152} 2,043 2,296 | 2,399) 2,274 2, 423 2, 537 || 84 92 98 103; Ill lll 114 117 
1,952 | 1,942 2, 036 2,165; 2,136; 2,220 2, 319 84 93 98 103 lll lll 114 116 
2, 251 2, 070 2, 301 2, 261 | 2, 299 2, 512 2, 522 | 84 94 98 103 lll lll 115 117 
2, 047 2, 008 2,191 | 2,288 2,314 2, 455 2, 443 | 85 94 97 103 110 lll 115 117 
oe a cot eceenemekeape ui 1,803 | 2,080} 2,100 2,320; 2,233 | 2, 207 2, 450 2, 402 85 96 99 104 112 110 115 119 
te eS as | 1,811} 2,081} 2,025 2,183 | 2,142 2, 147 2 | eee 87 96 100 105 112 lll ;: SE 
Co oo uowakheauenaae | 1,968; 2,067 | 2,072 2, 241 2,323 | 2,376 3 ae 86 96 100 107 112 1ll ) ae 
DE cnintancdsdvecssscuuweaues | 2,006) 2,325 2, 336 2,572 | 2,385) 2, 489 2 66D 8... -cceace 86 96 101 107 | 112 113 oF ee 
TITRE SAAT | 2,027| 2089/ 2,214; 2,385/ 2,346) 2,554| 2682|......... | 87] 6} 101} 107) 113) 113] 13]..... . 
EE 2. 1, 989 2, 089 2, 237 2,470 | 2,415 | 2,583 rt } Se 86 95 101 107 113 114 113 }..... s 
ie Ret ACRE a Es ,863 | 2,061} 2,216 2,264 | 2,178 | 2,402 | ae 86 95 101 107 | 113 115 336 histcet 
inns ss chine cadsedone sen 1, 924 2, 126 2, 261 2, 433 2,438 | 2,670 A | 86 95 101 107,‘ 113 114 | 3) ee 
Se ee 21,930 | 25,320 | 25,524 27,692, 27,573 28,401 0, 8D 1 a.< cnnnausy dpavendihteeadlactndaabsilamel lecccncsleccasce eee eae el 
Monthly averages. ........-- | 1,828 | 2,110 | 2,127 2,308 | 2,298 2, 367 ef ae - | 86 95 100 105 | 112 112 TOO Tockcns 
| 





























1 Data furnished by Childs Co., the figures for previous years being revised to include for current comparison the operations of Boos Bros., beginning with January, 
1921, which organization was consolidated with the Childs Co. in 1926, 
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GLOVE LEATHER ' 


(Thousands of skins] 




















MONTH 1920 1921 1922 1923 1924 1925 1926 1927 i 
ae Lua UE ‘ se PRED gation! i 
PRODUCTION j 
- ee eee eee me | aneiys 2 nie 7 or — = | 
320 505 875 | 798 | 674 774 | 727 \ 
316 542 888 | 731 | 683 | 720 | 808 
354 568 1, 049 | 846 | 681 753 810 
299 529 970 | 717 664 | 722 | 823 
319 500 905 | 593 | 660 70. =... gestae t 
468 | 629 836 | 518 | 577 hed -cumeents 
374 652 771 | 392 525 yy Ra agate : 
437 791 835 440 550 GRBs. ch cndntencs ; 


| 
| 


395 730 695 | 523 578 5 ee 

















September 
EES pew GS IRR ET Bo 365 462 $14 736 | 645 | 708 ph ee 
Ea ie ee ki ee 303 509 763 671 | 574 | 736 a ee Es 
GES RR FR a 297 539 817 654 629 | 698 . | eee 
Total 1, 362 4, 792 7, 840 9, 885 | 7, 406 | 7, 734 Se 
| 617 | 645 5 anne eeseaar 





Monthly average 2341 399 653 824 


STOCKS IN PROCESS OF TANNING, END OF MONTH 
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SSI ETE TRL A EEE RTE LORRI WET EE ERT ELEN BF GRIT iPS I TING 













































































a Neate Si deg ccc sce fence-ocenncece 1, 578 | 1, 474 2, 011 2, 103 1, 592 | 1, 822 1, 913 
February 1, 552 | 1, 507 2, 091 2, 056 1, 634 1, 797 1, 857 f 
March - -__- 1, 639 | 1, 504 2, 130 2, 104 1, 550 1, 844 1, 891 i 
April.....- 1, 500 | 1, 503 2, 219 2, 047 1, 554 1, 883 | 1, 762 : 
RE EES RT a) am Po a 1, 471 | 1, 669 2, 220 1, 907 1, 459 | SIN acedhdininesis ' 
eee a Le, sc . 5 its -.._.|..Gbb 2k_..-- 1, 403 | 1, 750 | 2, 054 1, 800 1, 479 | BPO Ritts cabtiosrcess ' 
SE EG. See Pe ea RS ee a 1, 402 | 1, 286 1, 974 1, 778 1, 454 Si Mossy. agnind and? : 
po RS SP ee Se Ere pee 1, 382 | 1, 660 2, 021 | 1, 807 1, 440 | 8. 1B Rae enemas ; 
ES eto 1, 270 1, 415 | 1, 715 2, 287 | 1, 734 1, 414 | A. ae eg 
FRE & EE. aS a 1, 140 1, 375 | 1, 841 2, 088 1, 688 1, 579 | op ae eens 
Sa Sie oi inl al eilee 1, 287 1, 303 | 1, 884 2, 031 | 1, 653 1, 683 Es ee 
I Es ie cs aie nhik'n oo - - 1, 327 1, 428 | 1, 917 2, 049 | 1, 550 1, 660 eg pee ae 
Monthly average...............------------------ | 2 1, 256 | 1, 454 | 1, 643 2, 098 | 1, 852 1, 542 | 4,000 428K 25.0 
| - a , ' | | b 
FINISHED STOCKS, END OF MONTH 
_ _ — —_—_—+—— — - . 
| | . | 
i Nt TS Se | aaa: 3, 559 | 2, 704 2, 518 3, 197 2, 412 2, 706 | 2, 672 
i a Steal lion, patil pie naa (ipa 3, 226 2, 846 3, 460 2, 787 2, 497 | 2, 818 2, 761 } 
March.........- SO 2S oe Sica? Opals 9: 2, 919 3, 077 3, 954 2, 924 2, 525 | 2, 964 | 2, 905 
Nee eciwnnnnfumadbaccenashe 3, 219 2, 949 3, 995 3, 056 2, 481 2, 943 | 2, 736 
OS i eo ee eae 2, 939 | 2, 993 | 3, 737 2, 970 2, 450 | i es 
OU TRS ES RS -5 bile nenvattrenanarnnsin - 3, 067 2, 893 3, 784 2, 858 2, 448 Re aaa j 
Sa  .: aS RSE rea eee 2, 851 3, 361 3, 822 2, 729 2, 333 3 048 j_..... ee) ; 
Sika LLY SERS SSE REE kia a eee 2, 697 3, 063 3, 679 2, 613 | 2, 250 tt ner : 
Seeehs .  B20t | 3552. -. 288: .. eees. cet 2 eos 2, 854 2, 700 3, 039 3, 625 2, 465 | 2, 120 $0 |... Me ia : 
Octobe 3, 053 | 2, 674 3, 184 3, 490 2, 365 2, 118 2, 599 ' 
ORS ages BER Sn aati: Rn tt ‘ee 3, 053 | , y , 4 , 365 2, ) SaaS j 
a a eR RRR A Re a 3, 408 | 2, 525 3, 289 3, 563 | 2, 170 2, 166 eae ee 
Spenme 22222 cs aaghinkks bo <wutuswahes-s-- ee ss 3, 284 | 2, 697 2, 924 2, 942 | 2, 377 | 2, 396 I ct Banthac t 
ESN TS AERA ATA RR 23,150 2, 923 3, 027 3, 547 2, 7 2, 350 | LS ae 
} | | } 
Phe wpm 7 the he Pg Tigetwess of Gnee, Bureau ~Oed ~ ipapeee representing total data for the following grades of glove leather: Goat and kid, cabretta, sheep 
and lamb, and deer and elk. is replaces data previously published. 
2 Four months’ average. 
STEEL BOILERS, NEW ORDERS:' 1927 
TOTAL, 5 MONTHS | JANUARY | FEBRUARY | MARCH APRIL | MAY 
aad (pee ee RE a Se Lol ee * ie < ———ae +f er a i 
bab 0 Num- | Square || Num-| Square Num-| Square | Num- Square | Num- Square | Num-| Square t 
ber feet || ber | feet ber | feet | ber | feet | ber | feet | ber feet ' 
See | ’ | R a | } ae oe ee ee : 
| | 
en Sts hr apapear er dtael (en = 6,495 | 6,906,908 |) 1,021 | 1,179,183 | 1,101 | 1,389,984) 1,413 | 1,492,240 1,551 | 1,500,503 | 1,400] 1,344, 998 
| | | } } } ' 
STATIONARY 
_————— — ae oe ee ee ee “| ee ee ee Bee jl _ “ mens a = 
a nk on dh aha edeiciie 6,429 | 6, 819, 066 | 1,004 | 1,160,247] 1,087} 1,363,159) 1,400 | 1, 469, 301 | 1,538 | 1,483,974] 1,400] 1,342,385 
et icsnnneeratihion | 581 | 3,505,688 || 108 648,508 / 108 | 789,051) 132|  713,600| + 121| 713,835|  112| 640, 604 
Horizontal return tubular__............__. 634 749, 696 || 92 107, 074 87 115,304} 173 | = 192,512) 151 185,078 | 131 149, 728 
I iiitiincn ss sncnnwnndunseue 735 187,190 || 120 | 23, 284 145 | 39,986 | 155 | 44, 981 189 47,541 | 126 31, 398 
Ge Locomotive (not railway)-................. 128 58, 133 || 21 | 9, 275 24 | 12, 674 | 26 | 11, 576 | 30 15, 228 | 27 9, 380 
fc cece, ETE EE | 3,497 1,660,800 | 479 | 213, 074 514 245, 436 | 717 | 353, 529 907 436,099 | 880 412, 662 
2 NN SET ee eee aes Te 507 426,604 | 116 105, 488 161 126,836 | 122} 108,007 49 35, 450 | 59 50, 823 
Self-contained portable *___.......-.....__- 297 210, 297 || 57 | 48, 057 43 31, 461 65 | 41, 293 73 43, 247 | 59 46, 239 
po LR ae 50 20, 658 | 11 | 5, 397 5 | 2, 411 10 3, 803 18 | 7, 496 | 6 1, 551 
MARINE 
“ eer : va NS 
yo) SEO Ee 66 87, 842 ! 17 | 18, 936 14 | 26, 825 | 13 22, 939 | 13 | 16, 529 9 2, 613 
Sa Ae ea 9 29, 495 | 2 5, 000 6| 2,320); «1 RE 8 Ace aha ee 
i eI ae ess nid) esas died Digi 1 ea RRS TRS ak EP A Relais Sais SR Perey OO” RE AERC. 
pp EUS IES I S st ose rf i me 8 | 4, 505 12 20, 764 | 12 14, 438 9 2, 613 
an Na a 2 Ee ae ‘ | . Sas Ae CR Es Ss eee aie 7, SRS eee Bas oe BRE SRS ERE AS | Seas 
} | | | | 
ini a en U. 8. poorenens of Commerce, Bureau of the Census, {rom reports of 72 firms, estimated to represent about 90 per cent of the industry (although 
3 As differentiated og Tye boilers. 
+ Not including types above. 
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TREND OF BUSINESS MOVEMENTS 


The following table contains a summary of the monthly figures, designed to show the trend in important 
industrial and commercial movements. These data represent continuations of the figures presented in the 
latest semiannual number (February, 1927), in which monthly figures for 1925 and 1926 may be found, together 
with explanations as to the sources and exact extent of the figures quoted. The figures given below should 
always be read in connection with those explanations. Data on stocks, unfilled orders, etc., are given as of the 
end of the month referred to. For explanations of relative numbers, including base periods, see introduction 
on inside front cover. 


















































| | Per ct. 
PER CENT IN- || CUMULATIVE TOTAL || in- 
1927 1926 CREASE oe OR || FROM JANUARY 1 crease 
The cumulatives shown are through DECREASE (—) ] THROUGH MAY 31 || (+) 
May, except where otherwise noted. a |} Of de- 
Earlier data for items shown here may | ex i = —_—_—-|| Crease 
be found on pages 26 to 134 of the | May, req (—) 
February, 1927, “‘ Survey ”’ Feb- 1927, | 1927, a 
| January | ruary March April May April | May from | from 1926 1927, 1007. 
| F Apr., | May, from 
7 : RS iS Lie ABs Way | 1036 |, 1926 
TEXTILES 
| 
Wool | 
Receipts at Boston: | | 
iene eee cea thous. of lbs__| 19, 743 29, 693 27, 436 28, 025 26, 394 38, 905 36, 368 —5.8 | —27.4 181, 605 | 131, 291 | —97.7 
NE. oa wont aoe thous. of Ibs__| 6, 081 6, 577 8, 600 9, 522 17, 938 8, 857 13,729 | +88.4 | +30.7 : 48,718 | +10. 5 
' RE Se a) oe thous. of Ibs__| 13, 662 23, 116 18, 836 18, 503 | 8, 456 30, 048 22, 639 —h4.3 | —62.6 137, 519 82, 573 —40.0 
mports: | | 
In condition imported ----__.- thous. of Ibs__| 27, 542 34, 072 33, 457 29,239 | 18,117 32, 653 24,119 || —38.0 | —24.9 185, 223 142, 427 || —23.1 
Grease equivalent ?._._._.__- thous. of Ibs__ 30, 642 38, 075 37, 617 33, 177 20, 362 34, 143 24,798 ; —38.6 | —17.9 197, 338 159, 873 || —19.0 
Consumption by textile mills, 
grease equivalent. .-.........-- thous. of Ibs 46, 389 45, 938 54, 262 43, 971 44, 338 | 40, 093 36, 237 +0.8 | +22.4 202, 200 234, 898 || +16. 2 
Machinery activity, hourly: | | 
Looms— 
Wt..cnn--<c per ct. of hours active 68 64 61 | 57 58 59 57 +1.8 
Narrow... .-.--- per ct. of hours active_ 65 62 63 | 60 61 62 57 +1.7 | 
Carpet and rug____.per ct. of hours active_- 65 64 66 | 67 67 63 57 0.0 
Sets of cards_._._--- per ct. of hours active__!} 75 75 80 | 78 80 75 73 +2.6 | 
a” per ct. of hours active__| 84 89 81 77 74 73 68 —3. 9 | 
Spinning spindles— } 
Woolen......-- per ct. of hours active__| 72 74 7 77 80 72 | 70 +3. 9 
Worsted.._...-- per ct. of hours active__| 75 71 66 63 61 62 7 | —3.2 | 
Prices: 
Raw, territory, fine, scoured__dolls. per Ib__| 1.08 1.09 1. 08 1. 08 1. 08 1.15 | 1.13 0.0 | 
Raw, Ohio and Pa. fleeces, | | 
\ blood, combing, grease..-dolls. per Ib_. 44 4 4 43 41 44 | 42 || —4.7| 
rane SOG dolls. per Ib_. 1. 38 1.38 1.38 1.35 1.33 1. 45 1. 40 —1.5 
beh s dress goods, French 
_ SES ee eee a dolls. per yd. 1.00 1.00 . 98 . 98 | . 98 | 1.05 | 1.05 0.0 
Men's snitings.........-.<... dolls. per yd_- 3. 29 3. 29 3. 29 3. 29 3. 29 3. 51 3. 51 0.0 
Cotton | 
Receipts into sight_..........-- thous. of bales__| 1, 556 1, 199 1, 260 865 686 618 | 504 | —20.7 | +36.1 3, 731 | 5, 567 || +49.2 
Imports, unmanufactured_...........--- bales__| 56, 939 39, 702 41, 267 37,519 | 21,347 || 33,348 | 13,625 || —43.1 | +56.7 193,114 | 196,774 +1.9 
Exports, unmanufactured | 
re POM. ce ukakoenen bales__|1, 115, 792 |1,010, 507 1, 129, 5387 855,449 | 628, 132 516, 494 419,459 | —26.6 | +49.7 || 2,761,837 | 4,739,417 || +71.6 
Consumption by textile mills__..-._.--- bales..| 604, 584 | 590,447 | 694,193 | 619,140 | 633,024 || 577,678 | 516,376 || +2.2 | +22.6 || 2,877,383 | 3, 141, _ +9.2 
Stocks, domestic, end of month: 
Total, mills and w’houses..thous. of bales__| 7, 923 7,377 6, 472 5, 571 4, 663 | 5, 166 | 4,414 | —16.3 | 
iitnnaendencetaexverss thous. of bales__| 1, 853 1, 933 1, 980 1, 895 | 1, 794 | 1, 637 1, 449 —5.3 | 
Warehouses s. of bales_ -| 6, 070 5, 444 | 4, 492 3, 676 | 2, 869 | 3, 529 | 2,965 || —22.0 | 
Stocks, world visible, end of month: | 
a ni aaa hous. of bales..| 8, 796 8, 533 7, 795 7,380 | 6, 507 5,486} 5,070 || —11.8 | 
American s. of bales. _} 7, 227 6, 860 6, 178 5, 718 4,815 3, 805 3,459 || —15.8 | 
Machinery activity of spindles: 
Active spindles. .............-- thousands..| 32, 634 32, 872 32, 919 32,892 | 32,907 || 32,891 | 32, 275 0.0 
Total activity..........-. millions of hours. -| 8, 558 8, 266 9, 629 8, 805 | 9, 002 | 8, 345 | os i} +2.2 
Activity per spindle..............-.- hours- -| 229 222 260 238 | 244 221 +2.5 
» Senne 00 GANGULY .......20-ccecccna per cent_-| 102. 3 106. 8 109.7 105. 8 109. 0 | 98, 2 | a8 . +3.0 
rices: | | 
ee an dolls. per Ib__| . 106 115 | . 125 183 | . 139 |) . 166 | .160 || +13.0 | 
In New York, middling------ dolls. per Ib_-| . 134 . 140 . 144 . 146 | - 163 - 192 | . 189 || +11.6 | 
Cotton Goods | | 
| | | 
Cotton finishing: | | 
Billings, finished goods (as | 
So rae thous. of yds-_- 75, 510 83, 554 108, 067 91, 675 85, 054 90,938 | 79,164 —7.2 +7.4 428, 963 443, 860 +3.5 
Orders received, gray | 
eee thous. of yds_.| 88, 603 91, 402 102, 327 85, 323 77,170 || 79,606 69, 348 —9.6 | +11.3 || 418, 633 444, 825 +6.3 
Shipments, finished goods.........-- cases..| 48, 936 48, 968 | 59,519 51, 869 49, 711 49,301 | 45,715 —4.2| +87 || 243,069 259, 003 +6. 6 
Stocks, finished goods, end mo- --.--- cases..| 36, 581 34, 971 36, 178 38, 275 37,340 || 42,350 | 41,352 ~H2.4 | ART flemenencccen|nensanaenogicugehan 
Operating activity-- --- per ct. of capacity__| 69 82 82 78 72 67 61 —7.7 | +18.0 |/....-..--.- loeasenseccci peated 
Unfilled orders, end of month......-- days..| 6.8 7.0 | 6.8 | 6. 2 6.1 6.3 5.5 =} 6 FIR Weiss. ccccclocnsdcseducmsseseds 
Cotton textiles,* total (9 groups): } } | 
Preaaetion:......5.....< thous. of yds_.| 228,933 | 232,611 | 277,052 | 237,185 | 231,874 | 206,431 | 188, 505 —2.2 | +23.0 ||.......--.- 1, 207, 655 |}....... 
Stocks, end of month....thous. of yds..| 216,212 | 190,520 | 162,438 | 176,681 | 177,800 | 267,686 | 277,515 |) +0.7| —85.9 jj_......-.--|.-.-2.22.../|-...--. 
Unfilled orders, end mo-.thous. of yds..| 441,799 | 454,140 445,171 474,530 | 572,000 || 220,152 | 204,544 || +20.5 |+179.7 ||.......-...|.-..-.....-||_...-.. 
Drills and twills— i 
PeMRIO. .... 000000- thous. ofyds..| 15, 285 17, 015 21, 200 16,946 | 17,451 || 15,187 12, 208 +3.0 | +42.9 87,055 | 87, 897 +1.0 
Stocks, end of month....thous. of yds..| 14,115 11, 467 8, 722 9, 093 8,480 || 29,001 30, 418 —6.7 | ~—72.1 |j....-.--... [osessusascaf[ossacgs 
Unfilled orders, end mo-thous. of yds. -| 26, 759 27, 283 27, 773 31, 677 38, 778 || 6, 865 5,961 || +22.4 |+560.6 |/........... | cowcqubpetmeseddeg 
Wide drills, twills, and broadcloth— | 
Production............«- thous. of yds..| 12,149 13, 192 15, 840 13, 825 14, 024 | 6, 144 | 5, 146 +1.4 |+172.5 32, 569 69, 030 ||+112.0 
Stocks, end of month....thous. of yds--.| 9, 451 8, 617 7, 679 8, 474 8, 681 || 5, 258 6,444 || +24 | 4304.7 |/........... |eoeweeeewnn|[oosonne 
Unfilled orders, end mo thous. of yds..| 29, 054 27, 519 28, 775 28,735 | 29,378 || 10,483 | 9,482 || +22 |+200.8 [)........... eosesabouee is teogy 








* See table on p. 21 of the May, 1927, issue for earlier data, 
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| | Per ct. 
PER CENT IN- | CUMULATIVE TOTAL in- 
1927 1926 | CREASE (+) OR |) FROM JANUARY 1 | Crease 
The cumulatives¥shown are through | DECREASE (—) THROUGH MAY 31 ) 
Berlin date: where otherwise noted. — 
data for items shown here may a se eS JOCONeSE | crease 
be found on pages 26 to 134 of the | | | May, May, ) 
February, 1927, “ Survey | Fep- | 1927, 1927, | sone: 
January - | March | April May April May | from from | 1926 1927 ativ 
ruary 1927 
Apr., May, | from 
1927 1926 1926 
| 
TEXTILES—Continued stat | 
Cotton Goods—Continued | 
Cotton textiles—Continued. | | 
Print cloths, plain and fancy— 
edhe thous. of yds_- o, 492 69,105 | 83, 283 66,048 | 66, 084 72, 12 60,615 | +0.1 +9. 0 354, 505 354,012 | —0.1 
Stocks, end of month....thous. of yds..| 29, 613 21, 298 14, 546 16, 166 17, 937 48, 889 53, 858 |} +11.0 | —66.7 |/-..--..-.-- Ws cant WepRanse 
Unfilled orders, end mo-thous. of yds__| 124, ood 116,345 | 122,822} 134,751 | 161,699 58, 063 43, 341 | +20. 0 |+-273.1 ||..-....--.- Portsoy yee 
Pajama checks and ginghams— 
t PreGuetion.........--.<.- thous. of yds-_- 25, 147 | 23, 859 27, 070 26, 214 24, 359 23, 618 24,1385 | —7.1 +0.9 | 110, 700 126,649 | +14.4 
j Stocks, end of month....thous. of yds._| 48, 027 43, 635 | 40, 207 42, 314 47,712 63, 335 61,080 || +12.8 | —21.9 |/....-..-..- Ee ae 
: Unfilled orders, end mo-thous. of yds_-| 43, 149 | 44,888 | 45,138 51, 026 62, 969 60, 419 eT a Cae Ue Seer ee Vl eee 
| Demins and chambrays— | | | | 
\ Production........--..-- thous. of yds..| 38,349 | 37,199 | 39,527 | 40, 413 39, 444 29, 346 28,341 | —2.4) +39.2 155,500 | 194,932 | +25.4 
Stocks, end of month....thous. of yds.-| 41,843 | 39,186 | 37,726 40, 475 42,121 62, 308 oe. Sore eee Sea ere 
' Unfilled orders, end mo-thous. of yds__| 81,660 | 103,094 | 92,915 95,021 | 117, 767 23, 518 20; O88 |) “Pan D 14006. T US. =. 25 5-2. Sees 
' Canton flannels (for mitten trade)— | | 
i Production..........---- thous. of yds..| 2,646/ 3,088| 3,110} 3,221/ 2980 |..........|......... OID sence tcleer 5,045 |....... 
i Stocks, end of mo. ...--- thous. of yds-- 5,006 | 4,295| 3,917 4, 075 | eee eas eR lots town on =e MER eu bea eerie sca | 
; Unfilled orders, end mo-.thous. of yds..; 12,299; 13,144] 11,318] 9,859 "Se ie os, SES |S Rrcetedh el SEI | RR a 
i Osnaburgs— 
i Production.....-..-.---- thous. of yds-- 9,016 | 10,047) 12,574 | 10, 119 9, 827 7, 035 6,701 || —2.9 | +46.6 36,924} 51,583 | +39.7 
f Le 0 end of month_....thous. of yds... 2,115; 3,067; 2,594] 3,378 2, 743 7, 601 4,061 || ~—18.8 | —32.5 |/......-...- [tect teahe CS aeaes 
| Unfilled orders, end mo.thous. of yds.-/ 22,905 | 24,519} 19,301} 19,053 21,756 13,353 | 16,013 || +14.2 | +85.9 |/-.-.....--- lowdnew haces as 
i Narrow sheetings— } 
i. Rae ae thous. of yds._| 50,770} 652,622) 66,191 53, 370 51, 342 46, 325 45, 345 —3.8 | +13.2 241, 208 274,295 || +13.7 | 
i Stocks, end of month....thous, of yds..| 41, 980 | 35, 745 24, 044 28, 232 22, 589 25, 683 MO: th Sa SE | BID Hine noak eacheoomenne eee ite ' 
f Unfilled orders, end mo-thous. of yds.-| 91,786 | 86,978 | 84,714 | 89,180 | 115, 002 aiste | (40,000. PaO rik 6 nets i 
; Wide sheetings— 
t Production.........-.--- thous. of yds-_- 6,079 | 6,484; 8 257/ 7,029 6, 363 6, 656 6, 014 —9.5 | +65.8 ||..........- 34, 212 ||....... 
f Stocks, end of month....thous. of yds-.- 24, 062} 23,210/ 23,003] 24,474 23, 967 25, 511 SD | aes | ras 8 ete als 
; Unfilled orders, end mo-thous. of yds. 9,421! 10,370} 12,415 | 15,2298| 15,085 OG: O68 hh, G88 i] 0) 4-788 ||... on-|-s ecucewos Rereweis 
i Fine cotton goods production nde RE Pleces..| 441,484 | 423,976 | 551,323 | 492, 467 479, 275 419,510 | 422, 221 —2.7 | +13.5 || 2,118,777 | 2,388, 525 || +12.7 ' 
i Cotton cloth exports-.....-.- thous. of sq. yds../ 39,834 | 35,859 44,553 | 64,236 51,796 52,308 | 43,420 || —4.5 | +19.3 215,708 | 226,278 | +4.9 
' Elastic webbing, shipments --.-- thous. of yds..| 11, 249 | 9, 792 10, 801 | eee 9, 608 Dyan Tees cecal tient ae 143,358 | 141,852 |} —3.5 j 
{ Fabrics for tire manufacture:* | | f | | i 
i Consumption...........----- thous. of Ibs..| 14,358 | 13, 609 16, 651 es 15k... 13, 930 BDO lieeeedus-loc<ock- 154,577 | 161,856 | +13.3 
i xports— | | | | 
i ee? eeeenaeteeE end ~----SQ. yds.-| 84,823 | 251,012 | 175,045 | 312,012/| 496,120 86,414 | 105,528 | +59.0 +370.1 561, 430 | 1,319,012 |+134.9 
{ nkstesnes chien dh sonata sq. yds..| 11,466 159,104 | 78,676 | 218,963 | 269, 329 31, 223 71,376 || +23.0 |+277.3 180, 233 | "737,538 |+309. 2 
i ~ RES SPELT sq. yds.-| 73,357 | 91,908 | 96,369 | 93,049 | 226,791 55, 191 34, 152 |+143.7 +564. 1 381,197 | 581,474 | +52.5 
ces: | | | | | 
Cotton yarn— | 
22/1 cones, Boston_-_.-..-. dolls, per Ib_- - 301 | . 306 | 312 | 312 . 335 | . 374 357 || +7. TOE. gl hat ng ted aoe SOS 
40/1s. New Bedford - - ..--.dolls. per Ib-- - 460 | . 464 | 458 | . 446 . 456 . 528 a eh ges op | ee oe aoe | 
Print cloth, 64 x 60.......-.. dolls. per yd... .068| .069/ .069/ .068 ‘071 ‘077 ee ee Rs lene ids’ GORI ; 
Sheeting, brown....__-_---- dolls. peryd..| .080| = 081 -081| 081 082 098 YE 2S 5) eee ee 
Cotton goods (Fairchild) -..index number-- 143 | 145 | 146 | 9 hee 166 Sy RR CIE EL, | ley AN a, i en ay : naa 4 
| | | 
Silk | | | | 
pep ee thous, of Ibs..; 8,208; 5, 437 7,011| 6,418 7, 322 6, 003 4,614 | +14.1 | +58.7 29, 411 34,396 | +16.9 
Deliveries s(consunnpion Cnn oceneabuhadal bales..| 48, 307 | 42,860, 49,242 47,853 | 45, 486 37, 276 34,009 | —4.9 +33.4 199,399 | 233,748 | +17.2 
Stocks, end of month | 
Rt weremnees . 5c i Se bales.._| 52, 627 | 43, 758 33,116 | 31, 749 35, 527 oe eee ee ee St ee Sorters) area 
At manufacturers’ plants --..-_-.....- bales..| 24,872 22,120 21,193 | 22, 581 18, 984 25, 898 SG OGe || 260 |- ~96.0: fice occ cee se eh sese.2 ; 
Silk machinery activity: | | | i 
Broad looms..........- per cent of normal_- 86. 4 | 86. 2 90. 1 | 86. 4 87.3 84.0 32-446! oes Ake ala BN aces 
Narrow looms... -......per cent of normal__ 56. 2 | 58. 1 60. 4 | 62.6 61.6 65. 8 65.0 CANE TL? MN sisassccntdwensescey bhillge as 
Spinning spindles__---. per cent of normal__ 89. 4 | 89. 1 81.2 | 79.7 76. 5 82.9 OT a ee ly nS ie SSeS) ya 
Price, Japanese, New York_....-. dolls. per Ib-- 5. 34 5. 64 5. 39 | 5. 54 5. 39 5. 49 5.7 =37| —GOWik. 222 (ieee era: EC Tae | 
Rayon } 
SS) RTS eee thous. of Ibs_- 700 852 1,718 | 1,518 1, 799 721 883 || +18.5 +103. 7 4, 101 6, 587 +60. 6 
Boks in bonded warehouses, 
end of month} ................. thous. of Ibs_- 1,398; 1,074 $062) «8002 |.ciy---. | 1,846 BPUOD fis tecdpatlina 60> sll-cdaas dtu laehiokand ie <i ae 
| | | “a 
Clothing | 
Men’s and boys’ garments cut: | 
__ | ages thous. of garments__ 1, 484 | 1, 538 1, 587 | & > sae So 2 a pees 16,224; 15,800 | —6.8 
Separate trousers - ----- thous. of garments_. 1, 493 | i 527 1, 611 | i SE eee 1, 729 6 iat ee Pes 17,014} 16,085 | —13.2 
Overcoats.............. thous. of garments_.- 241 | 234 253 | _ 2 eee 215 _- | CREE REE 1945 | 1931 | —1.5 
Work Ss sgcaned 
iediniatiianionecnase diel dozen garments..| 262,252 | 283, 471 | 330,218 | 202,505 |..........|| 272,278 | 251,747 ||....-...|..-.....||11, 038, 607 |11, 168, 446 | i +12, 5 
Not shipments. -_........- dozen garments_.} 227,932 253, 759 284,252 | 250,847 |........_- 220,772 | 285, 792 ||......-. bined 1917, 124 ay 025, 790 | +11.8 
Stocks, end of month--..- dozen garments... 346, 309 407,229 | 372,765 | 380,347 |..-....._- 358, 142 | 328, 6065 ||.....--.|-.......||-----aserecleacecenercellondecee 
Hosiery | | | | 
ere eee thous. of dozen pairs. 3, 681 3,640; 4,150; | 8,700 |.........-. h M EE © | eee ee 114,736 | 115,189 || +3.1 
Net shipments___..__.._- thous. of dozen pairs..| 3, 175 3, 412 2 4,251 | Mae eae 3, 473 | eG seers See 114,115 | 114,456 || +2.4 
ae" coe - month._..thous. of dozen pairs-_| 7,301 | 7,567 | *7,342 | i 7) 6, 503 | Spe. Hiesnnsdolnacnacuhdiiichaiediie kes SE | EO 
w orders SR RS thous. of dozen pairs._| 3,668 | 3, 701 2 4, 225 | . [eer 3, 517 | rare Gears 114, 613 115, 557 +6. 5 
ye Aa pen ay thous. of dozen pairs..| 5,513|  5,668| %5,530| 5,807 |.......... Bee | | CARINE Bev caleeshd~ctetidel-cdismamhelveer edendiliocsane 
Knit Underwear | | 
| | | | ; } 
PI. cnnncshovacvinume . bal 912 959 1,198; 1,108; 1,082 | 1,174} 1,043 || —23| +37 5, 615 5,259 | —6.3 
Net shipments 819 | 911 1, 164 1,013 958 971 | 838 || —5.4/| +143 5, 154 | 4,865 || —5.6 
Fp _ of month_........ thous. of dozens__| 1, 157 1, 213 vies 1, 395 1, 527 1, 258 | 1,379 et ef | re Lag qwetiieben Neieniss 
bdlith>nosechiihetiGnon thous. of dozens... 1,357| 1,232 1, 282 | 949 952 | 774 | 720 || +0.3 | +322 4, 952 | 5,772 || +16. 6 
Uaniled owdns, end of mo....thous.ofdozens..| 2001! 2408| 2615| 12,566, 2,546) 2,498| 2,364 +08] 4+82/-......... leomnenieaail area 
* See table on p, 22 of the June, 1927, issue for earlie rdata. 1 Cumulative through April 30. 
t See table on p. 25 of the March, 1927, issue for earlier data. 3 Revised. 

















1927 
The cumulatives shown are through 
May, except where otherwise noted. 
Earlier data for items shown here may 
be found on pages 26 to 134 of the 
February, 1927, ‘‘ Survey ”’ Feb- 
January ruary March 
| 
TEXTILES— Continued 
Burlaps and Fibers | 
Imports: 
NS 55st) ene ee thous. of Ibs_. 49, 797 47, 320 39, 830 
Fibers (unmanufactured) -.....-long tons_- 29, 892 20, 751 29, 096 | 
Pyroxylin Coated Textiles 
Pyroxylin spread --.......-..---- thous. of Ibs__ 3, 206 3, 398 4, 275 
Shipments billed-_-_.-_--- thous, of linear yards_- 2, 168 2, 431 | 3, 426 | 
Unfilled orders, end of mo_thous. of linear yards_.- 2, 486 3, 410 2, 781 | 
Fur | 
Se 0 GROUND. gcc ccmenssc thous. of dollars..| 13, 400 20, 239 | 23, 885 
Buttons | 
Fresh-water pearl buttons: | 
Production............. per ct. of capacity_- 38. 4 48.3 | 49.8 
Stocks, end of month_----- thous. of Bross. -| 10, 300 10, 134 | 9, 928 
IRON AND STEEL | | 
Iron | 
Manganese ore, imports -- thous. of long tons-- 16 24 | 23 
Iron ore: 
Imports - ..--...-----..thous. of long tons_- 233 193 197 
Shipment from mines_-_thous. of long tons__|........._|..-.------|---------- 
Receipts— | 
Lake Erie ports and | 
i a ee eee ce | ee eee 
Se el a ee ieee | ee 
Consumption_.------_-- thous, of long tons--| 4, 524 4, 234 | 5, 031 
Stocks, end of month— 
i; eee thous. oflongtons__| 33, 971 29,809 | 24,809 
At furnaces__- _thous. of long tons--_| 27, 279 23,746 | 19,569 
On Lake Erie docks.thous. of long tons_- 6, 692 6, 063 5, 240 
Pig-iron production: 
Total, United States___thous. of long tons__| 3, 104 2, 941 3, 483 
Merchant furnaces... _- thous. of long tons__| 760 684 808 
Canada____..........._thous. of Jong tons-_-_| 52 51 76 
Furnaces in blast, end of month: 
| 1 LEE AE LPP RTE number-_- 208 217 
Cb Seiccanasconm long tons per day_.| 100,635 | 106,135 | 113,435 
OE CRE OE CCE ein 5 ce ntinn per cent--| 57.0 59. 61. 
Obio gray-iron foundries: 
Meltings— | 
a ae 13, 613 13, 101 20, 389 | 
I ica: teeistiitie nddudimie long tons_- 18, 934 15, 478 21, 087 | 
Ratio to normal_...per cent of normal... 71.3 84. 6 | 96.6 | 
Stocks, end of a se r cent of normal-.| 91 105 96 
Rece ipts ae per cent of normal-__- 62 74 84 
Malleable castings: 
Production________.- _short tons._| 47, 454 58,882 | 61, 945 
Operating activity - - ---Per et. ‘tcapacty-- 47.7 60.3 61.5 
Shipments-._..__-_- .-short tons__| 44, 717 50, 264 60, 363 
New orders......-..---.-----.--Short tons..| 46,872 | 54,237] 50,056 
Wholesale prices: 
Foundry, No. 2, | 
a dolls. per long ton_-_| 20. 26 20. 26 20. 26 
Basic (valley furnace). -_dolls. per long ton__| 18. 00 18. 00 18. 40 
Composite pig iron._.-- dolls. per long ton__-| 20. 16 19. 73 19. 79 
| 
Cast-Iron Boilers and Radiators 
| 
Round boilers: | 
Production ___.______- _..thous. of Ibs__| 17, 164 20, 202 27, 669 
on ge =p mR Ie oflbs_.| 12,692 16, 130 15, 864 
New orders - - _.thous. of ibs -| 10, 604 15, 276 19, 404 
ng er end of month_..______thous, of Ibs_- | 82,765 89,880 | 101,393 
Square boilers: 
Production..................-thous. of ]bs__| 20,658} 21,331 25, 437 
Shipments____.___- Lae Se ES thous. of lbs..! 13, 105 13, 527 13, 132 
New orders_..........-.-----thous. of Ibs_.| 10, 896 12, 473 16, 085 
R Perens end of month__._____- thous. of Ibs._| 81, 849 89,855 | 101,042 | 
adiators: 
Production._thous. sq. ft. heating surface_ | 14, 226 14, 842 17, 261 | 
Shipments._-thous. sq. ft. heating surface-_| 9, 534 9, 770 8, 965 | 
ete hago sq. ft. heating surface. | 9, 240 7, 393 11, 588 | 
Stocks, end of 
month_____ thous. sq. ft. heating surface__- 34, 464 40, 452 48, 714 
Crude Steel | | 
Steel ingots, production: 
United States, total....thous. of long tons. | 3, 786 | 3, 811 4, 535 
Ratio to capacity. ............... per cent_-_| 289 297 2102 
IOS oo. 5-5 356 can thous. of long tons--| 59 56 107 
U. 8. Steel Cor ration 
Unfilled or | 
end of month nats Ue thous. of Jong tons. 3, 800 | 3, 507 3, 653 | 














1 Cumulative through Apr. 30. 
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TREND OF BUSINESS MOVEMENTS—Continued 


April May 
| 
| 
,271 | 62, 760 
43,437 | 30, 569 
3,559 | 3,854 
2,752} 2,930 
12,995 | 2, 768 
17,544 | 17,551 
51.3 51.5 
9, 900 9, 830 
30 18 
240 186 
1, 560 7, 752 
733 4, 969 
316 2, 183 
5, 019 5,013 
20,753 | 22, 971 
16,050 | 18, 215 
4, 703 4, 756 
3, 422 3, 391 
784 772 | 
77 79 
220 211 
112,955 | 107,445 | 
60. 58.3 | 
19,189 | 20,117 
21,159 | 23, 241 
90. 6 86. 5 
99 111 | 
79 86 
55,318 | 53, 698 | 
55.3 53.4 | 
56,595 | 53, 501 
53,002 | 46, 119 | 
20.26 | 20. 26 | 
19. 00 18. 20 
20. 04 19. 89 | 
| 
ee 
> } aa 
17,627 |...------- 
106, 225 |_.-------- 
dN 
SOD Lu iccackcs 
15, 610 |_......-.- 
105, 300 |......--- 
i eee 
10, 594 |.......--- 
10, 873 |-.-..-----]|| 
53, 598 |... | 
| 
| 
| 
I 
4, 130 4, 046 || 
297 95 || 
109 97 || 
i} 
3,456 | 3,051 | 





1926 | CREASE (+) OR 
| DECREASE (—) 
| 

May, May, 

1927, | 1927, 

April May | from | from 
| Apr., May, 

| 1927 | 1926 

68, 815 38, 339 || +24.8 | +63.7 

34, 257 18, 919 —29.6 | +61.6 

| | 

2, 51 2,775 || +83 | +389 

2, 127 2,096 | +6.5 | +39.8 

1, 2,058 || —7.6| +345 

16, 292 13, 198 | 0.0 | +33.0 | 
51.9 ia 40.4) +40 

12,133 | 212,197 || —0.7| —19.4 

| 
be 
55 22 || —40.0 | -18.2 
195 239 || 22.5 | —22.2 || 
10 | 76,114 |/+396.9 | +26.8 
ee ce 3,338 ||+577. 9 | +48. 9 | 
a ce 1,477 ||+590.8 | +47.8 

5, 192 5,194 |} —0.1 |] —3.5 | 

17,708 17,387 || +10.7 | +32.1 

13,133 | 13,063 || +13.5 | +39. 

4, 575 4,324 || +1.1 | +10.0 

3, 450 3,481 || —0.9| —2.6 
773 794 || —1.5}] —28 
68 73 || +26] +82 
237 | 228 || —4.1| —7.5 

115,150 | 110,600 || —4.9| —2.9 

63. a8 | -3.5| —5.2 

16,908 17,518 || +4.8 | +14.8 

19,660 | 22,976 || +98 | +1.2 | 

86.0  76.2|| —4.5| +13.5 
100 95 || +12.1 | +16.8 
72 69 || +89 | +24. 6 

62,812 | 55,803 || —29/| —3.8| 

60.3 54.3 || —3.4] —1.7 

62,333 | 54,908 '|| —5.5| —2.6 

49,599 | 45,376 || —13.0| +1.6 

20. 76 20. 64 0.0} —1.8 | 

18. 63 18.38 || —4.2| —1.0 

21. 53 21.15 || —0.7| —6.0 

ek toe | | Se eee 

17,340 | 18,881 |]_---._-.|-...___- 

16,074 | Seb8 1h... -1 

102,248 104, 917 || ---_-_ Ww Sanend 
| 

22, 012 20, 933 jj----.... B isncreeadiibigl 

15,012 | 19,181 jj ———- | 

ct sae. y Se Ree 

108, 944 | 110,533 | BE rn gee 

16,366 | 14,113 ||_.-_-__. | aa 

10,592 | 14,356 ||-._--_.- WeLTT 

14,210 | 16, 489 ||--..-.-. Law acapati 

50,897 | 50, 853 | iaRReS Radars 

| 
| eo] 

4,106 | 23,928 ||} —20|) +3.0 
298 294 |} —21] +11 
80 90 || —11.0|} +7.8 

| 

3, 868 3, 649 || 11.7 | —16.4 

1 Revised, 
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| PER CENT IN- 




















Per ct. 
CUMULATIVE TOTAL in- 
FROM JANUARY 1 | CFease 
THROUGH MAY 31 (+) 
or de- 
crease 
(—) 
— 
lative 
1926 1927 1927 
from 
1926 
| 
282, 54 249,978 || —11.5 
153, 827 | | 153,745 || —O.1 
12,807} 18,292 || 442.8 
10, 434 13,707 | +31.4 
| 
! 67, 823 | 92,619 || +36. 6 
| | 
I} 
{| | | 
. |. ——e 
| | HW] 
I} | | 
| | | 
169 | lll —34.3 
980 | 1,049 || +7.0 
= 24,978, 23,821 || —4.6 
16, 612 16,341 || —1.6 
3, 715 3,808 | +2.5 
| 301 | 335 | +11.3 
} | 
RITES PTET wes 
i seticnetibeasilin [rerun 
| 
, 508 86, 409 —2.4 
109, 948 99, 899 —9. 1 
324, 080 277,297 | —14.4 
"295,362 | 265,440 || —10.1 
265, 240 250, 286 —5.6 
| | 
oe oneeseceecanon Bh, Siesdeheasheandl —ecenos 
eae Es ae 
| 
| | 
188,256 | 188,754 6 
157,643 | 164,038 | +11.1 
1 67,389 | 162,911 || —6.6 
i 1 82, 559 1 87, 868 | +6.4 
| 153,860 155,928 || +3.8 
| 165,013 | 155,064 || —15.3 
Se 
i} | / 
|| 162,808 | 161,655 || —1.8 
|| 139,176) 138,863 || —0.8 
| 154,766 | 139,004 i —28. 6 
i i 
lew e@eoeeceescs |oew oeeese cee Hi} aneececen 
|| } 
i} | i 
i} 
| 
20, 420 20, 308 —0.5 
SE Ter a “Fic 
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| | Per ct. 
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| | PER CENT IN- CUMULATIVE TOTAL in- 
1927 1926 | CREASE (+-) OR FROM JANUARY 1 || Crease i 
The cumulatives shown are through I DECREASE (—) || THROUGH MAY 31 an i 
May, except where otherwise noted. oil i 
data for items shown here may |- $$$ $$$__________—|| —_——_— : crease | 
be found on pages 26 to 134 of the | | | May, | May, (—) i 
February, 1927, “ Survey ”’ Feb- | | 1927, 1927, a al ' 
| January | ; March April | May || April | May from | from 1926 1927 lative i 
oo. | Apr., | May 1927 } 
| | | | 1927, | 1926’ from 
= | } ——_——— 1926 I 
IRON AND STEEL—Continued | | 
| | | 
Crude Steel—C ontinued | | | | 
Steel castings:* | | 
Production— 
DE: dtkceinatnesanasd towed short tons..| 84,616 | 85,383 | 97, 256 90,498 | 81,671 108,203 | 97,868 —9.8 | —16.5 503, 144 439, 424 || —12.7 
Ratio to capacity - --.-------- per cent __ 64 64 73 68 | 61 82 | 764) 303 | BRO W coadews )- hids caxcgh- ens Bie 
Railroad specialties - - ------ short tons_- 32, 982 33, 250 38, 784 36,693 | 32,043 41,961 | 42,425 || -12.7| —24.5 || 210,519 173, 752 || —17.5 
“ Miscellaneous Keghingasiced GAH short tons... 51,634 52,133 | 58,472 | 53,805 | 49, 628 66,242} 55,443 || —7.8 | —10.5 292,625 | 265,672 || —9.2 
“7 orders— i 
a ee sihidap= toe psn SR short cent. sient 91,707 | 82, 488 78, — | 66, 88, 990 | 80,800 || —15.1 | —17.8 || 482, 493 420,610 || —12.8 
atio to capacity --_....----- per cent. 69 | 62 i 67 Be MS | =F e Badwasbuaddalcsncensund es 
Railroad specialties._......short tons..| 48, 717 39,792 | 31,380 31, 004 | 24, 848 26, 715 31, 388 || —19.9 | —20.8 198, 148 175, 741 || —11.3 
as Vong eee spor <i eee 52, 991 51,915 51, 108 47, 278 41, 577 62, 275 49,412 | —12.1) —15.9 284, 345 244, 869 || —13.9 
Sheets, blue, galvaniz an ull finishe 
Production— | 
i Re. thas el short tons__| 256,856 282,171 | 359,340 316,100 | 309,360 || 294,811 | 264, 541 —2.1 | +16.9 |] 1, 506,680 | 1,523,827 |} +1.1 
sal pane S pew he per cent _- 83. 5 97. 4 | 108.8 103. 1 98. 7 91.0 | 84.3 —4.3 | +17.1 Sie. 8 eR ae a 
ocks, end of month— 
Total. NGS: Sete EF * —_ — -| 161,661 157,614 | 160,357 | 169,977 | 173, 986 184, 289 | 178, 539 +2.4 —2.6 |. - eS 
EE ___..-Short tons_- 44, 974 47,168 | 46,827 46, 901 45, 670 62,604 | 58, 503 —2.6 | —21.9 MS: ~ 
ihn dh ddaccen--cehvee short tons._| 239,019 | 261,412 338, 436 | 300,858 | 302,759 288, 759 | 267, 299 +0.6 | +13.3 || 1,500, 192 | 1, 442, 484 ey 
NS IR 1B Tye short tons../ 261,357 | 241, 951 | 345, 900 292, 965 212, 337 || 249,866 | 201,743 | —27.5 +5.3 |} 1, 190, 266 | 1,354, 510 |) +13.8 i 
i Denies: orders, end of month__short tons__| 526,550 | 513,002 | 510,924 | 491,290 439, 067 472,448 | 418, 582 || —10.6 +4.9 |--------+--||------- : 
eel barre | ; 
SEE SE SE a barrels_.| 529,137 | 504,134 | 575,850 | 599,771 | 588,077 || 602,058 | 581,962 || —1.9| +1.1 || 2,798,177 | 2,796, 969 | 0.0 ' 
Ratio to capacity... ............-- per cent _- 48. 1 46.2) 51.7 53. 8 52.2 53.4 ED en Sd ai ke ee Cae v= 
ER, nw ecncccscessceeena barrels..| 525,518 | 503, 183 | 568, 821 609,090 | 575,712 608, 056 | §82,352 ||} —5.5 —1.1 || 2,800, 256 2, 782, 324 076 
Stocks, end of month__...._.....-. barrels... 51,409 52,360| 50,389 50,070 | 62, 435 44,411 | 44,021 || +24.7 | +41.8 ||___- itis 
‘ oa orders, end of month--___- barrels__/1, 788, 194 |1, 663, 772 ih 545, 980 |1, 365, 555 |1, 197, $94 |/1, 279, 159 |1, 209,815 || —12.3 —1.0 || Cpu ea 
0 | 
Steel bilets, Bessemer -_dolls. per long ton 35. 00 33. 00 34. 00 33. 25 33. 00 35. 00 | 35. 00 —0.8 ee Pe Bed Ba Al 
os and steel Se aabisei oe. per ane a ’ 37. 76 37.01 | 36.82 36. 76 36. 68 38. 60 | 38. 25 —0.2 4.1 |--- ae aS 
Yomposite steel__........dolls. per 1 ms 2. 62 2. 56 | 2. 55 2. 55 2. 54 2. 64 | 2.61 -0.4| —2.7 Pe te _ 
Structural steel beams —-dolls. per 100 Ibs. 200 195| 1.90 1.90 1. 90 fe! cel S0)4ee. ee 
s eets, Youngstown | | 
Ee csacecnnd dolls. per 100 Ibs__|_........- 3/40 |... 253-2... HS |..555.3...- MOS | B. .. sa a Wie An li Mee eee ees ob vtee ta a 
| | | 
Steel Products | | 
Structural steel, fabricated: i | 
pe enters (prorated) . - _.--.--Short cent 171, 7: ~ 219, 420 | 2 209, 880 2 238,500 | 206, = 222, 600 | 235, 320 —13.3 | —12.2 || 1,036, 680 | 1,046, 220 || +0.9 
atio to capacity --....-...-.-.-.- per cent. 69 66 275 70 —13.3 2.2 |] 
epee — hg Se short a. ; 74, 900 181, 260 | ? 203, 520 209, 880 | 213, ma 244, 4 238, 500 +1.5 
0 to Capacity ---..-.-.-.-.--.--.-- per cent. - 55 57 | 64 66 7 75 +1.5 
Steel, plate fabricated, new orders: 
a pe Ss iliaiiaiaewre cinch short i 34, 008 57, 000 | 52, 819 44,581 | 32,394 36,133 | 49,971 || —27.3 
a per cent _-| 6 71 43 48 65 || —28.3 
Olb-storage REE ERAT short tons__| 14,336 | 32, 983 | 24, 127 18, 019 7, 645 6,390 | 16,243 || —57.6 | —52.9 || 53, 826 97, 110 | +80. 4 
ron an | | 
0 SET a eee or long tons._| 215,235 | 166, 128 171, 094 | 192,339 | 202,708 || 194,449! 173,418 || +5.4|+16.9 || 869,077| 947,504 || +9.0 
ead — a SA ee long tons-- 42, 219 31, 908 | 47, 312 42, 550 55, 836 98, 442 92, 201 || +31.2 | —39. 4 I 438, 970 219, 825 —49,9 
Business group— | I | 
Shipments. ............ thous. of dolls_- 2, 731 2, 686 | 3, 081 2, 850 2, 429 2, 782 2,576 || —14.8| —5.7 | 13, 660 13, 776 || +0.8 
New orders_-.....--.-- thous. of dolls__ 2, 887 2,771 | 3, 022 2, 751 2, 381 2, 987 2, 464 || —13.4| —3.4 || 13, 815 13, 812 || 0.0 
“ Uaaied orders, end mo_thous. of dolls_- 1, 728 1, 804 | 1, 744 1, 646 1, 598 1, 784 1, 589 —2.9 GREER 24) Bee eink ! 
elving— i| 
Shipments. -._...-.....- thous. of dolls_- 556 608 | 691 678 585 699 617 || —13.7| —5.2 3, 225 3,118 || —3.3 
New orders_---....----.- thous. of dolls_- 576 658 690 622 686 699 | 578 | +10.3 | +18.7 3, 096 3, 232 || +4.4 
wi BE og —, end mo-.thous. of dolls_- 623 675 | 679 627 731 571 | BT i 23.6 1 SSE 8 UW... cr 55 
Steel boilers, new orders: | i} i 
Stationary— i i} 
i MRR 6 number... 21,004 | 71,087) 21,400] 21,538 ayaee fi ti...|. ~9.0 ob. <a cog Sten | 
- PE ixheyinvensedensed thous. of sq. ft..' 21, 160 1,363 | 21,469 21, 484 EAUEe Bis sawccecston —9. 6 | a, eS Eos i a 
arine— | 
"EE number 17 4 | 13 13 | PS a eee, ae bes Getaway ae 
RS te thous. of sq. ft_- 19 27 | 23 17 | SSS eS A * ee Ree iP. fee Ripa 
| | 
Machinery | 
Foundry equipment: 
a RE RA aR eS dollars..| 659,417 | 684,836 | 508,531 | 478,273 | 493, 801 434,626 | 425,638 || +3.2 | +16.0 || 2,230,209 | 2, 824, 858 | 496.7 
ae om At. «pdliaddith bnodmencmeinii dollars..| 373,229 | 484,699 | 603,735 | 601,808 | 503,747 || 402,494 | 415,082 | —16.3 | +21.4 |) 2,210,612 | 2, 567, 218 | +16. 1 
Pr pees, ent of month__.... dollars..| 945, 505 |1,086,310 | 995,075 | 838,752 | 705,909 506,214 | 524,382 || —15.8 | +34.6 |j.-...-..22-].2----22 lawpe é 
ers, mechani | 
thee EE i SR number. _| 69 | 105 115 77 97 145 129 || +26.0 | —24.8 | 561 463 || —17.5 
stoaaeiean Aipiinndsennuiibid horsepower... 40, 467 41,400 | 49,694 26, 249 43,601 |, 70,055 48, 482 || +66.1 | —10.1 i 240, 903 201, 411 || —16.4 
ne 3 | } | } | | i} 
new — J wecceubeseccece pes eee. “| = +4 4 = | - in 112 +0.8 | +13. 4 |]..........- |----------- Lg Sr 
EERE SS era ndex number-.| 38 | 5! 38 | 35 || 62 | 150 ne hes ag eet Ss ERSTE | eee 
- Unfilled ion, ae of --alaoee a 248 234 226 216 198 247 214  ) Oi (Ss ae Ree, eae 
egies wee nes, shipmen : i 
paneecoecadecenaasesscanaones number... 67, 214 74, 563 81, 522 96 726 j.--2-..-..|| 92; 0B | 8B 100 |)... secnlneu-----}} 2383, 381 1 318, 024 —4.0 
wattle pausacebocendsessensucowes number../ 55,319 | 62,510 | 64,961 | 78,993 |..-....... aS ae S| 9 | ae eee 1265, 447 | 1 261,783 || —1.4 
eners: 
ond me NTO tit units. 602 704 oes te a 716 5 a IPRS ab 13,053 | 13,081 || +0.9 
RI cd ciiibalinnantivticlsi ntl units__| 1 581 6 1. et .. 715 | ° OF4 Wades -----.-.|| 12,086| 12,790 || —6.6 
Stocks, end of month................ units__| 572 637 757 O0 14.500...-. | 915 824 eumdbediondsgace Pears ae Bed ora Paes i 
Water systems, shipments....--.---._-- units..| 4, 886 4, 975 5,731 | *6,380 7,501 | 5, 915 7,004 || +17.6| +7.1 || 28,912 | 29,473 || +1.9 
Pumps, pitcher, hand, etc., shipments..units.._| 45,283 | 2 46,921 42, 532 47, 430 37, 562 || 42, 984 38, 570 || —20.8 | -—2.6 || 239,196 | 219, 728 | —8.1 











4Cumulative through Apr. 30. * Revised. “See table on p. 23 of the March, 1927, issue for earlier data, 
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TREND OF BUSINESS 


The cumulatives shown are through 
May, except where otherwise noted. 


Earlier data for items shown here may |—— 


be found on pages 26 to 134 of the 
February, 1927, ‘‘ Survey’ 


IRON AND STEEL—Continued 


Machinery—Continued 


Steam, power, and centrifugal pumps: 
TROT GENE. cob ccneansceons thous. of dolls_. 
Shipments Neiean Sruntin gmk oie a thous. of dolls_- 
Unfilled orders, end mo-.-.-__thous. of dolls_. 
Agricultural machinery and e squipment: = 





Shipments— 
._, SS Ne eet ee index number_. 
| ae: index number- 
a index number- 
Cea index number..| 


Electric industrial trucks and tractors: 
Shipments, domestic— 


J; aaa number of vehicles__ 
All other types....number of vehicles__ 
ea ei number of vehicles__ 
Fire-extinguishing equipment, shipments: 
Motor vehicles. ..............__.- number- 
1 eae _...number-- 


PATENTS ISSUED 


TORR CE IIS 8 ice ay sen number-. 

Agricultural implements--.-..........- number. 

Internal-combustion engines__..._.--- number... 
AUTOMOBILES 


Production: 
Passenger cars— 


> Oe TE number of cars_- 
United Statesft_.......number of cars_- 
| he .number of cars__| 
Trucks— 
EN 2s cc owcnens number of cars_- 
United Statest.......- number of cars_- 
| a number of cars_- 
Exports: 
Assembled— 
, SAG ie Se number of cars_- 
Passenger cars........- number of cars. 
LS Se oseucuoalue number of cars__| 
From Canada— | 
3 aaa number of cars_- 
Passenger cars........- number of cars_- 
| ES. number of cars_- 
Foreign assemblies. .........-. number of cars- 
Sales, passenger cars and motor 
cycles Beh 426 Teele OA thous. of dolls_ 
Shipments (General Motors Co pee 
OD CORNER 22. ans anand « number of cars-_| 
TE ac cuncsncdesuweced number of cars_. 
Accessories and parts: 
Shipments— 
Original equipment ____.._.- index nos__ 
Replacement parts....._.__- index nos. 
MRITOE. fas cancccungews index nos__| 
ee VEG VON. cnnceedeec—e index nos_.| 
UCN aie. < 4b ey anes -- - thous, of dolls__| 
Rim proauctiont............... thous. of rims-_.-| 
New passenger-car registrations: | 
gi | ee OR en el okeelll number of cars_- 


Highest price group. -_-_.-- number of cars_. 
Second highest group_.....number of cars__| 
Third highest group.......number of cars__| 
Lowest price group.._____- number of cars. 
number of cars_ 


NONFERROUS_ METALS 


Copper 
Production: | 
PEPE tekuctcaddskeenseyance short tons__| 
a tee ..----Short tons... 
Refined (North and “South 
Fl ES ee ae -Short tons_- 
World production, blister. _.._.____ short tons_. 
Domestic shipments, refined__.___._short tons_. 
NUMA MaSuG.. od oc sonceedinc., short tons__. 
Stocks (North and South America): 
ECS ciuwihoscunasausanedae short tons. 
SE tty aac aaueicansadhaoon short tons. 
Wholesale price, electrolytic... __ dolls. per Ib__| 
Copper Products 
Plumbing fixtures: 
New orders, tubular— 
Quantity Rbibs Cdn dadbudencecte number. 
BD... b ntaleds Bltiss cos satesd: dollars_. 
Wholesale price, 6 pieces......._... dollars. .| 
1 Cumulative through April 30. 
3 Revised 


*See table on Pp. 22 of the June, 1927, 


January 


1, 634 
1,112 
3, 499 


103.7 
105. 6 

93. 5 
136.9 


6 
67 
17 


88 
46, 279 


3, 029 
42 
64 


2 208, 734 
2 196, 989 
11, 745 


40, 873 
37, 242 


el, 


3, 631 


29, 835 
22, 122 
7,713 


7, 466 
5, 296 
2, 170 
14, 110 


85, 667 


99, 367 
81, 010 


132 
107 
79 
140 
5, 134 
1, 498 


174, 638 


6, 291 | 


33, 509 
34, 249 
99, 662 

927 


76, 198 
89, 719 


133,110 | 2 


Feb- 
ruary 


46, 539 


3, 148 


48 


55 


2275 , 47 0 
2 260, 644 
14, 


2 41, 950 
238, 121 
3, 829 


826 


31, 524 


21, 355 
10, 169 


149, 437 


124, 426 
102, 025 


158 | 


100 
v3 
155 
8, 611 


1, 753 | 


179, 920 
6, 524 


2 80, 065 | 


| 69, 202 
| ? 122, 673 


1927 


March 


123 


48, 955 


4, 067 


53 
79 


2 360, 770 
2 341, 681 
19, 089 


2 48, 699 
2 45, 165 
3, 534 


39, 527 
29, 985 
9, 542 
9, 072 
6, 512 
2, 560 
18, 870 
214, 678 
161, 910 
146, 275 


195 


120 | 


135 
210 
10, 957 
2, 072 


259, 499 
12, 086 
56, 383 
56, 599 

133, 694 

737 


69, 314 
2 80, 965 


2 126, 975 
2 136, 347 
279, 537 
45, 306 


2 103, 072 


| 


143, 337 | 2 132, 870 | 
76,499 | 67,564 | 
43,879 | 37, 184 | 
93, 982 | 2 105, 401 

2276, 346 | 2 272,757 
.1299 | ~ .1268 

371,125 | 232, 435 
248,004 | 208, 569 
105.91 | "105.16 


? 263, 793 











- 1308 | 


239, 248 | 
210, 702 | 
105. 17 | 


issue for earlier data, 


97 


April 


3, 554 


124 


2 373, 966 
2 353, 076 


20, 890 | 


2 48, 274 | 


244, 


553 | 


3, 721 | 


46, 703 | 


34, 840 


11, 863 


181, 170 


169, 067 
180, 106 


185 
117 
156 
223 
11, 176 
2, 060 


327, 599 
16, 136 
73, 850 
75, 312 


161, 469 |__ 


832 


271, 122 
2 80, 940 


2 125, 796 
2 135, 729 
2 73, 976 
46, 908 


2 99, 256 
2 249, 834 
- 1281 


184, 377 
197, 545 
105. 29 





MOVEMENTS—Continued 


PER CENT IN- 

















tSee table on p. 24 of the March, 1927, issue for earlier data. 
{See table on p. 23 of the April, 1927, issue for earlier data. 


CUMULATIVE 





TOTAL 


1926 CREASE (+) OR FROM JANUARY 1 
DECREASE (—) THROUGH MAY 31 
May, | May, 
1927 1927, 
May April May from from 1926 1927 
Apr., | May, 
1927 1926 
1, 497 1, 669 1,730 || 46.5 | —1365 7,666 | 7,726 
1, 511 1, 460 1, 603 —3.5 —5.7+ 6, 939 | 7, 156 
3, 482 3, 385 3, 546 —1.2 oS ee | Oo 
150.2 146.3 ow ae Ss oe : pt Ores 
154.7 147.5 155.9 |} —0.1 eh ee ee 
123.0 140.3 36.6.0 21.6 | —24.6 fbn cn escdoa ee co 
138.0 146. 4 ROR SAGES. ~GES. ok 
19 17 12 || +58.3 | +58.3 76 | 58 
77 90 87 || —13.5 | —11.5 487 | 149 
10 4 9 |'+150.0 | +11.1 30 | 48 
114 121 111 —2.6] 42.7 510 | 529 
4, 928 )2, 874 61, 526 +17.0 | —10.7 268, 782 | 243, 666 
| 
} | 
4, 524 4, 639 3, 625 27.3 | +24.8 18,472 | 18,322 
86 46 53 +72.0 | +62.3 289 279 
65 55 40 || —47.6 | +62. 5 252 287 
374, 259 401, 836 | 394, 569 | rO0. 1 —5.1 1, 814, 737 1, 593, 199 
352, 268 || 383,907 | 373,140 || —0.2| —5.6 || 1,730,848 | 1, 504, 658 | 
21, 991 17,929} 21,429 |} +5.3] 42.6 83, 889 88, 541 | 
47,890 || 50,189} 47,576 || -o.3| +0.7/ 213,805 | 227, 686 | 
44,173 46,616 | 44,071 || —0.9/ +0.2 194, 657 209, 254 
3,717 | 3, 573 3,505 ||} —0.1} +6.0 19, 238 18, 432 
| 
49, 052 31, 189 28, 482 || +5.0 | +72.2 142, 167 196, 641 
38, 542 23,152 | 22,120 || +10.6 | +74.2 111, 076 146, 844 
10, 510 | 8,037 | 6,362 |) —11.4 | +65.: 31, 091 49, 797 
5,588 || 4,101) 5,504 || 437.1] —O.1 34,150 | 31, 509 
3, 901 2,661 | 3,977 || +33.1 | —1.9 24, 367 22, 236 
1, 687 1, 440 | 1,617 || —47.3 +4.3 9, 783 9, 273 
19, 777 | 11,391 ||-......- | eve -Seaweee Sd. 
henthare’ 322,051 | 175,755 | _.-----|------.-|!11, 004, 188 | 1630, 952 
173, 182 || 122, 742 120, 979 +2.4 | +43.2 524, 707 727, 952 | 
171, 364 136, 643 | 141,651 || —4.9 | +21.0 503, 014 680, 780 
| | 
184 | 160 | 145 | ee, 5S Sn Ants 
123 | 141 | 177 |} +51) —30.5 |j..--- 2. O rucwn 
131 176 183 |) —16.0 | —28.4 |)... Behl Bs: 
192 | 208 | 175 || —13.9| +9.7 |}... .2.22.. jac 
10, 480 | 9, 608 | 7, 685 | —6.2 | +36.4 43,451 46, 358 
2, 169 2, 286 2,179 |} +53] —O05 11, 084 9, 552 
eyed | 388,024 | 396, 504 |/......__]..._____]}11, 016, 253 | 1941, 656 
PEG rk ; hoes eet. Z 139,826 | 141, 037 
Bei4,.-. || ? 81,882 76, 527 ||-......-|...-----|] 1 201,454 | 1 197,249 
dad. | 279,585 | 88, 455 wo mneredhynenesing 1 201,348 | 1203, 454 
eae 206, aed Gh ig li AR 1 567,465 | 1 496, 782 
ian ead 22,744 Ae | 5 SOAR tense: 16, 160 13,134 
| 
| ' 
| 
71, 749 | 73, 454 | 73,542 || +09} -—2.4 1]! 361,881 357, 585 
82, 132 85,951; 85,025 |} +1.5| —3.4 405,901 | 413, 821 
125, 581 116,302 | 113,898 |} —0.2 | +10.3 576,510 | 634, 135 
139,016 || 136,938 | 136,468 || +2.4| +19 664,106 | 687,299 
69, 779 75, 030 73, 197 —5.7| —47 375,085 | 367,355 
38,394 || 44,926 | 36,263 || -18 2] +5.9|) 184,587 | 211/671 
108, 079 72,644 | 69,369 |) +89] +455.8]\....... Bae 
250,755 || 264,721} 274,943 || 40.4] -—S 8]... __ So ccecailaealiie 
. 1262 -1371} =. 13860 |} —1.5 | —7.2}...-2 0. |-nersone-ee 
| 
| 
| 
231,868 | 192,666 | 184,501 || +25.8 | +25.7 || 1,223,811 | 1, 259, 053 
222,555 || 187,261 j 211,223 | +12.7 | +5.4 |) 1,160,203 | 1, 087, 465 
105.09 || 108.19; 10874{) -—02) —3.4]........._. Seaiee 


Per ct. 
in- 
crease 
(tr) 
or de- 
crease 
=) 
cumu- 
lative 
1927 
from 
1926 


1+ 
Sone 


| 438.7 
435.3 
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TREND OF BUSINESS MOVEMENTS—Continued 








The cumulatives shown are through 
ae, cosept where otherwise noted. 
data for items shown here may 

be found on pages 26 fs 134 of the | 
February, 1927, “‘ Surve 


NONFERROUS METALS— Continued 


' Tin 
Deliveries (consumption) - --.---..-- long tons... 
Stocks, end of month: 
World oo I ois SS ctaavey ee long tons_- 
— a a ed long tons_- 
ence ncawane long tons... 
Wholesale price pig tin_.....-.... dolls. per Ib_.| 
| 
Zine 
Retorts in operation, end of month...number- | 
oe short tons-_.| 
Stocks, end of month.-......-...-.-- short tons_.! 
Ore, Joplin district: 
Shipguents........-..-----.----- short tons__| 
Stocks, mines end of month_-_-_-short tons-_| 
Price, slab, prime western.-.-...- dolls. per Ib-_| 
Lead | 
TE agdiconncovcuncteoned short tons-_| 
Ore shipments: 
SO es short tons_- 
A tn il ae Te — short tons..| 2 
a of lead in U. S. ore......-- short tons-_- 
tocks, U. S. and Mexico, end mo--short tons... 
Price, pig, desilverized (New York)-dolls. per Ib_- 
Babbitt Metal 
Cogee tion: 
| aca EE thous. of Ibs__ 
Direct by producers......-.-- thous. of Ibs__ 
Sale to consumers. ........--- thous. of Ibs_.- 
Arsenic 
Crude: | 
RS ee short tons__! 
Stocks, end of ee” Seema short tons__ 
Refined: | 
Ee tt hE i Re short tons__| 
Stocks, end of month........--- short tons__-| 
Galvanized Sheet Metal Ware | 
Pails and tubs: } 
abel ech Salar = dozens.-! 
er dozens_. 
Other: 
Production.....-.---.-.- actemapiageaiiaaal dozens. _| 
EE ES Ra dozens._| 
Enameled Ware 
Baths: 
Rh Ra RE ee number-_-| 
Stocks, end of month..-..-...-...- number... 
ee ears a number. .-| 
Lavatories: | 
I enctinerae pene cncheg wend number--! 
Stocks, end of month............- number-_._! 
New orders adit mininannsie quien all number. 
Shipmen i stechastinn teen ¢o<ekiiiiees number-_| 
Stocks, end of month.._........-- number__| 
I tithemiernanng~sposeccd number-.- 
Misia sanitary ware: 
NOR ah SE SS number. 
Stocks, end of month-_..........-- number... 
ES Se eer number 
Unfilled fae ao end of month: 
, SSS See Sees number. 
SE ELE TE number-- 
Household ware: 
Furnaces operating Areata per cent of total_-. 
Porcelain flat ware:* 
New orders— 
Rs cect wenn = <id thous. of sq. ft_- 
Ratio to capacity............. per cent... 
—- 
oe thous. of sq. ft... 
Ratio to capacity............. per cent_. 
Band Instruments 
Shipments 
RE A aE aT a dollars... 
Cup ornare WES) See dollars. 
— cin itindnmtnnaminnnnsdied dollars. 
SE Ss SNES dollars_- 





1 Cumulative through Apr. 30. 


| January 


6, 295 


15, 342 
3, 304 
7, 966 
. 6479 


88, 908 
56, 898 
29, 912 


69, 853 
25, 515 ) 
. 0666 


131, 006 
141, 817 


31, 019 
32, 082 


83, 117 
182, 363 
86, 802 


102, 986 
256, 114 
106, 720 


99, 178 
296, 158 
104, 926 


40, 465 
130, 881 
44, 262 
47, 343 
117, 617 


79 


6, 759 
53. 1 


5, 942 
46.7 


407, 776 
143, 893 
240, 763 

23, 120 














1927 


Feb- 


ruary March 


5, 965 6, 545 


14,221 | 15,441 
2, 484 | 1, 709 
4, 704 5, 946 


6653 |. 67 





85,836 | 83, 208 
51,341 | 56,546 
32,938 | 36,279 
46,603 | 69, 125 
29,202 | 18, 538 
. 0667 | 0669 
| 
54,151 | 61, 128 
7,448 | 10, 164 
61,305 | 66,358 
51,722 | 58,364 
139, 824 | 145, 766 
0742 | 0758 
4, 575 5, 158 
1, 066 1, 208 
3,5 3, 950 
1,147| 1,380 
2,387} 2,378 
810| 1,030 
2,251} 2, 230 | 
138, 788 | 202, 393 
165, 707 | 182, 692 
39,018 | 32, 942 
36,123 | 30, 980 
82,810 | 98, 799 
189,108 | 186, 642 
79, 810 | 104, 993 
88, 832 | 2 113, 983 
267, 550 2 256, 641 
85, 880 | ? 118, 642 
99, 613 F 2 117, 784 
311, 786 | #325, 102 
94, 215 | 2 123, 645 
45, 630 | | 50,753 
139, 952 | 2133 431 
43,349 | 251,961 


43, 104 | 46, 109 
118, 617 | ? 115, 878 


80 | 78 
6, 175 7, 484 
48. 5 | 58.8 
} 

5, 993 | 7, 567 
47.1 | 59.4 
474,302 | 559, 663 
160, 558 | 193, 961 
289, 347 | 337, 206 
24,397 | 28,496 

2 Revised, 





April 


81, 096 
51, 626 
41, 208 


71, 077 
21, 536 
- 0634 


2 60, 193 
12, 602 


183, 812 
198, 711 


30, 423 
33, 785 


2.99, 993 
2 175, 728 
298, 762 


2 111, 526 


2 255, 610 
2 107, 253 
2114, 718 
2 319, 837 
2115, 247 

2 47, 051 
? 140, 573 

4 43, 970 


9 44, 405 
2 108, 281 


81 

5, 764 
45.3 
6, 596 


. 


429, 411 
162, 103 
246, 168 


21, 140 | 


I] | 
I PER CENT IN- 




















1926 CREASE (+) OR 
i| DECREASE (—) 
| | 
| || May, | May, 
| - | 1927, | 1927, 
May April May from from 
Apr., | May, 
! 1927 | 1926 
|| 
6,070 || 7,105) 5,685 || —9.7| +68 
14, 655 15,516 | 18,045) +5.8| —188 
1, 604 1, 354 1,739 || —5.9| —7.8 
6, 029 5, 912 6,160 || —3.2| —2.1 
. 6394 -6196 | .6017 —3.2| +6.3 
| | | 
78,057 || 89,333 | 86,279) -3.7/ —95 
51, 296 53,334 | 53,703 || —0.6| —4.5 
42,046 || 25,900 | 29,934 | +2.0 | +40.5 
44,222 | 64,722| 68,718 | —37.8 | —35.6 
27, 984 22, 995 29, 757 || +29.9 | —6,0 
0608 |  .0700 0682 || —4.1 |] —10.9 || 
57,651 || 55,347 | 259,134 || —4.2| —2.5 
7, 581 8,435 | 10,765 || —39.8 | —29.6 
63, 518 75,563 | 60,051 || —16.9| +5.8 
tha sate Seyi} Py, 96 b-=2- |e 
i pe eee | ie eer |t......-|.....-4 
. 0662 . 0797 0775 || —7.2 | —14.6 
4, 620 5, 229 4,797 || +108] —3.7 
971 1, 412 1,157 || +22] —16.1 || 
3, 649 3, 817 3, 640 || +13.4| 40.2 
ae 418 978 |i.....--.|..-.---- 
aw 3, 718 S| eat Salas 
5 377 ADS ae ot eee 
See ee 5, 462 eee ome. ee 
5 we Ae 4 a Pe Re 
Wa 109, 228 | 103,455 |j....--..]_--..-.- 
ea | tates |) 87 OO8 |\. ...-.--|-neoasen 
TMi tndig M a Re "9 acai eet 
| 
104,962 || 103,624 | 116,740 || +5.0| —10.1 
157,955 || 177,778 | 164,614 | —10.1| —4.0 
109, 211 || 110,476 | 124,479 || +10.6 | —12.3 
109,486 || 116,205 | 125,241 || —1.8| —12.6 
244,282 || 250,143 | 249,171 || —4.4]} ~—2.0 
116,177 || 120,139 | 129,327 || +83 | —10.2 
112,790 || 117,212 | 127,153 || —1.7 | —11.3 
304, 595 || 321,073 | 307,405 || —4.8| —0.9 
118, 168 || 119,236 | 126,732 || +2.5| —6.8 | 
47,281 || 52,076 | 55,022 || +0.5| —14.1 || 
144, 789 158,229 | 160,469 || +3.0! —9.8 
48,338 || 51,180 | 59,786 || +99) —19.1 
46,622 || 96,048 | 90,427 || +5.0| —48.4 
117, 959 || 198,203 | 182,931 || +14.2 | —35.5 
| | 
1 hats aati 86 i CL ee) acelin 
| 1} 
‘ee: . J. eee eee 
écenecnens 45. 6 48.5 ||--------|--------|| 
Scapinetadi 6,202| 5,858 ||........|........]] 
hanes ee Ce oe 
| | 
| | 
404,648 || 533,732 445,256 || —5.8| —9.1 
153, 434 || 198,628 |" 179,318 || —5.3 | —14.4 || 
227,899 || 312,130} 247,624 || —7.4| —8.0 
23, 315 22,974 | 18,314 || +10.3 | +27.3 i. 








*See table on p. 26 of the March, 1927, issue for 


CUMULATIVE TOTAL | 


FROM JANUARY 1 
THROUGH MAY 31 





1926 1927 
| 
} 

33,215 | 31,595 | 
"""39° 303 | 2 a 30, 873 
| 
"971,074 | 267, 707° 
358,913 300, 880 
| 
293,053 | 292, 506 

53, 694 48, 607 || 
323,112 | 332, 401 
1 227,545 | 1 226, 565 
| 
26,180} 23, 498 
6, 293 5, 415 
19, 886 : 


11,917 13, 678 
1498, 799 | | 655, 999 
1 500, 649 688, 927 
1194, 795 | ! 133, 402 
1196, 362 | 1 132,970 


582,427 | 526, 813 
"605, 893 | 534, 672. 
579,062 | 544, 083 
~”"§97, 228 | 556, 201 





101, 753 120, 468 
earlier data, 


||Per ct. 
in- 
| crease 
|| or de- 
|| crease 
| (=) 
cumu- 
|| lative 
|| 1927 
|| from 
|| 1926 








|| +31. 5 
+37. 6 


| 
| 
|| -31.5 
—32.3 
| 





—12.3 
—12.6 
—14.0 
+18. 4 





<I NCR et 
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TREND OF BUSINESS MOVEMENTS—Continued 


The cumulatives shown are through | 
May, except where otherwise noted. | 


| 


Earlier data for items shown here may | 


be found on pages 26 to 134 of the 
February, 1927, ‘‘ Survey ’’ 


NONFERROUS METALS—Continued 
Electrical Equipment 
Mioiyiont porcelain, shipments: 


SR eae ee dollars. 
Seeadard Satu. coon alah atten iota animate dollars. _| 
f i re A canen ae en dollars_. 
[ eee ee dollars _ 
' Laminated pone products, 
: SI iti aotae sige foriass 5 nse --dollars_. 
Motors: 
NO SEED! EIR RES dollars_ 
Billings (shipments) - -----..------.dollars-_- 
Electric hoists: 
New orders— 
ae ----number..-| 
|| eee eR aR ae eS dollars_- 
a. ere dollars. | ad 


Electric overhead cranes:* 
Shipments 
New orders 
Unfilled orders, end mo--- 

Outlet boxes and covers, shipments. - --pieces--. 

Vulcanized fiber: 


thous. of dolls... 
thous. of dolls-_- 


Shipments— 
Na ee thous. of dolls_-| 
a: thous. of dolls_-| 
ro thous. of Ibs_- 
Industrial reflectors, sales. _.......------ units_- 
FUELS 
Coal and Coke 
Bituminous: 
Production— 
United States_....thous. of short tons-. 
OS ee thous. of short tons-- 
5 A Seti thous. of long tons_- 
Consumption— 
By vessels........- thous. of long tons_- 
By electric power 
ER icnstcnsicericguar thous. of short tons_. 
By railroads_-.-....thous. of short tons-_- 


By coke plants— 
United States_thous. of short tons-- 


Canada..--..- thous. of short tons-_-| 


Mine average (spot) 
Wholesale, Kanaw yha, f. 0. 

Cincinnati_-_dolls. per AF ton..| 
Retail, Chicago 


peiitingbbetine per short ton... 
Anthracite: 
be” thous. of short tons_- 
Exports__............--thous. of long tons--| 
Prices— 
Wholesale, chestnut, 
New York..-...-- dolls. per long ton-- 
Retail, chestaiai, 
New York.....- dolls. per short eon..| 5 
Coke: 
Production, U. S.— 
Beehive__......... thous. of short tons--) 
By-product... -- thous. of short tons-_| 


Production, Canada. thous. of short tons--. 


Exports__..............thous. of long tons. - 
Price, furnace, Con- 
TEI V ID 3 cnn nconcss dolls. per short ton-- 
f Petroleum 


Crude petroleum: 


f POI wcvnscseucosccas thous. of bbls-- 
i Stocks, end of month— 
; Total (comparable) ----- thous. of bbls-_- 
i Tank farms and pipe 
OE se thous. of bbls-- 
EI 2 cation omech thous. of bbls_- 
California— 


. of bbls... 
. of bbls_. 





Consumption (run to stills) thous. of bbls_- 
Oil wells completed number. - 
Price, Kansas-Oklahoma_...dolls. per bbl-- 


.thous. of dolls-__| 


dolls. per Seat ton. .| 


. of bbls. .| 


| January 
| 


| 


| 

| 250, 859 
93, 176 

122, 681 
35, 002 


494, 566 | 


692, 583 | 
766, 011 


262 
134, 006 
139, 522 


704 
888 
3, 971 
, 258, 668 


| 
795 
48 
2, 939 
146, 152 





11.49 
14. 50 
787 


3, 700 
176 


3. 88 


71, 475 
278, 972 


243, 428 
35, 544 


31, 017 
87, 971 
4,514 
69, 948 
1, 385 


1, 750 | 


27,960 | 
3, 145 
3, 425 

17, 888 

46, 058 

. 210 





Gasoline: 
Production— 
Raw (at refineries) _...-. thous. of bbls-- 
Natural gas (at plants)..thous. of bbls-. 
PT AIS thous. of bbls-- 
Consumption...........-..- thous. of bbls-- 
Stocks, end of month....... thous. of bbls-- 
Price, motor, New York..... dolls. per gal... 


per 
Retail distribution, 21 States_thous. of gals... 





1 Cumulative through Apr. 30. 


247, 579 











| 


1927 
Feb- , 
ruary March 
237,854 | 319,227 
87,083 | 108, 688 
115,043 | 168, 148 
35,728 | 42,391 

| 439, 334 | 505,213 

| 731,426 |1, 078, 639 

| 671,208 | 802, 572 

| 269 291 
148,381 | 144, 305 
127,459 | 139, 528 

934 1, 065 

694 750 

3, 352 3, 042 
|2, 055, 172 |2, 093, 021 
732 919 

51 57 

| _2,371| 3,002 

| 122,359 | 135, 084 

| 

| 52,904 60, 147 

| 1,377 1, 401 

| 1, 352 1, 376 | 

| 312 322 

| 3,336) «3, 487 

| 8, 074 8, 647 

| 6,124 6, 977 

226 256 

2.11 2. 06 
3. 64 3. 64 | 
9. 64 9. 31 

| 5,852 6, 098 

| 185 156 

| 11.48 10.61 | 
14. 50 14. 29 

754 890 

3, 435 3, 879 
158 172 

59 46 

3. 70 3. 65 
67,874 | 75,304 
285,458 290, 110 
247,749 252, 678 
37,709 | 37,432 

| 

29,770 | 29, 568 

| 87,640 | 87, 886 

| 4,181 4) 434 

| 63,351 | 69, 082 

| 1,342 1,417 
1. 700 1. 335 

| 25,024 27, 886 

| 2,933 3, 271 

| 3,475 3, 117 
18,240 | 22, 464 
49,714 | 52,410 

.218|  .205 
233, 504 | 259, 519 
3 Revised. 


1926 
April May April May 
284, 610 |......-. 301,099 | 270, 960 
) ae 95, 259 85, 503 
148, 789 169,213 | 141,483 
47, 066 36,627 | 43,974 
510, 548 540,814 | 556, 260 
736, 082 |... 866,869 | 740,232 
737, 349 |. 821,947 | 793, 832 
284 330 282 253 
138,829} 171,192 | 134,109} 147,447 
138,510 | 1247729 | 128140] 185,607 
909 671 1,180| 1,021 
660 487 | 901 904 
afs| £664.22 1 ae 
en eee 1, 609, 255 |1, 452, 768 
eee 964 878 
8 Se 61 61 
_& | een 3, 182 3, 234 
eee Maen’ oe 
134,674 | 35,393 || 40,079] 39,059 
U Wieinie~-co FF Raper 996 | 21,137 
1,258 1, 368 1,09 | 1/517 
345 332 401 437 
3,200 |..-------- 3,125| 23,082 
Aigat emi idotenin 8063| 7,844 
6,557; 6,442 | 6,723| 6,742 
25: 249 232 242 
2.12 1.99 1.92 1.93 
3. 64 3.64 | 3.39 3. 39 
8.89 8.98 | 839 8.12 
7,131 8,002} 8 217| 8,054 
201 305 295 327 
10.58; 10.58 11.48} 11.48 
13.50) 1354 14.54] 14.56 
780 630 | 981 884 
3707; 3,702 | 3,602] 3, 722 
170 174 149 159 | 
50 50 55 80 
3.49 2. 94 313 2. 94 
| 
272,500 | 76,264 | 59,902] 62, 556 
2 297,895 | 307,016 | 286,429 | ? 284, 357 
2 260,410 | 270,518 | 252,028 | 248,550 
37,485 | 36,498 | 34,401 | 735,807 
29,460 | 27,143 | 38,634] 237,192 
88,383 | 90,289 \| 85656 | 288, 184 
4,063 | 4,557 |. 6.906] 4.502 
66,964 | 70,148 | 61,786 | 265,633 
1528 | 1,274 W417| 1,517 
W114} 12155 1800} 1.900 
| | 
26,577 | 26,787 | 24,206 | *25,271 | 
3,171; 3,219 | 2610} 2626 | 
3424; 4,366 | 4,299] 4,495 
23,371 | 26,379 | 20,848 | * 24, 213 | 
62,370 | 48,600 | 45, 767 242° 916 | 
"194 | 190 ” 202 | 
310, 027 |.........- | 2 293° O72 2316, 246 | 








PER CENT IN- 
CREASE (+) OR 
DECREASE (—) 


May, 
1927, 
from 
Apr., 
1927 


May, 
1927, 
from 
May, 
1926 


CUMULATIVE TOTAL | 
FROM JANUARY 1 | 
THROUGH MAY 31 


1926 


1 1,177, 388 
1 381, 428 
1 620, 476 
1 175, 484 


| 
1 2,201, 818 


. 13, 728, 623 


13, 590, 671 


1, 546 
834,-769 
884, 632 


4, 921 
4, 803 


225, 514 


+1. 


+12. 
+51. 


I+ + + 
oo 


+L4t+ 
PASmMrN po 


NOONNO @LO 


Si 


nNocnrk eo 


L+++/ 


| 
ae 
OPS mp 




















|Per ct. 
in- 
|| crease 
i} (+) 
|| or de- 
| crease 
e(—) 
my 
ve 
ior | Se 
|| from 
|| 1926 
| 
] 
| 
1 1,092, 550 || —7.2 
1'377, 702 || —1.0 
1 554,661 || —10.6 
1 160, 187 || —8.7 
1 1,949, 661 | —11.5 
13, 238 730 || —13.1 
12' 977, 140 || —17.1 
1,436 || —7.1 
736,713 || —11.7 
669, 748 | —24.3 
4, 283 | —13.0 
3, 480 || —27.5 
niin Dope 
a cesses 
i 
13 242 || —17.7 
1221 |) +9.4 
111,013 || —7.5 
| 
| 
i 
240,000 || +64 
eh 7,074 || $2208 
1, 687 ||—11.0 
113,917 || +22 
seeceeeacces ||--2---2 
32,657 || —8.3 
1,235 || +2.6 
} 
eee Se ld 
33, 644 ||. +93. 2 
1,067 || +10.9 








| 
134, 234 | +13.9 


15,739 | +22.6 

17, —2.6 

108, 542 || +11.0 
coccccecass J-ceccce 
1 1,050, 629 1.1 


* See table on p. 26 of the March, 1927, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS—Continued 
| \|Per ct. 
| PER CENT IN- || CUMULATIVE TOTAL in- 
1927 1926 || CREASE (+) OR || FROM JANUARY 1 || Crease 
The cumulatives shown are through | || DECREASE (—) | THROUGH MAY 31 | Se, 
except where otherwise noted. | or e- 
Ration data for items shown here may | . || crease 
be found on pages 26 to 134 of the | | | eae | May, | May, | ben, 
February, 1927, “‘ Survey ”’ Fel 1927, 1927, | > 
| January . i March April Ma April | May || from from || 1926 1927 | prob 
re Apr., | May, = 
097 oR | 
| I 1927 1926 | 1926 
FUELS—Continued | | 
Petroleum—Continued | 
Kerosene oil: | | I 
ce thous. of bbls-- 5, 113 4, 453 4,802"| 4,608 4,663 |} 5, 037 25, 210 +1.2)-10.5 |} 25,631 23, 639 —7.8 
Consumption___.......----- thous. of bbls_- 3, 882 2, 590 3, 356 | 2, 776 3, 188 | 3,268 | 23,227 || +14,8 —1.2 l 16, 674 15,792 || —5.3 
Stocks at refineries, end mo..thous. of bbls- 8, 190 8, 655 8,753 | 8, 725 8,568 || 7,014| 7,378 || —1.8 | +16.1 ||.-.--.-----|.-..- by, 
Price, 150° water white------ dolls. per gal- - - 094 . 088 - 083 | . 079 . 076 | ee | ee | See | HOR Sno ek linens cnn 
Retail distribution, 13 States. _thous. of gals- $0, 279 29, 700 NE ee ee BR ees aerate a : | : 
Gas and fuel oils: | , 
2 thous. of bbls- 32, 936 30, 185 32.377 | 31, 856 33,499 || 29, 029 2 30, 380 | 5.2 | +10.3 || 145, 308 160, 853 || +10.7 
Consumption— I | 
SP soiree len achnas thous. of bbls-- 3,940 3, 579 3, 874 | 4, 204 | 4, 250 | 4, 060 | 3,729 |} +1.1 | +14.0 || 18, 169 19,847 |} +9.2 
By electric power plants_thous. of bbls_- 821 670 639 |  «§ Sees 639 | 2607 ||...-- PS oe 13, 113 | 12,696 || —13.4 
me peiweegs.............. thous. of bbls- 4, 283 3,719 | 4,181 | 5 eae 3, 882 | 3, 942 l ane 115, 888 116,103 || +41.4 
Stocks at refineries, end mo__thous. of bbls- 23, 195 22, 099 22, 561 23, 732 26,059 ||} 19,788 | 220,858 || +9.8 | +24.9 IE Fe eB pines 
Price, Okla., 24-26, "Yefineries dolls. per bbl 1, 255 1, 250 | 1, 219 | 1, 063 . 925 | 1, 381 | 1.335 || —13.0 | —30.7 |/-- co reap 
Lubricating oil: HT 
ae a re thous. of bbls- 2, 570 2, 345 | 2, 75 2,615 2, 625 | 2,692 | 22,863 || +0.4 —8.3 13, 297 12, 909 —2.9 
Consumption .-_.....-.-..--- thous. of bbls 1, 496 1, 231 | 2, 334 L, 712 1, 928 | 2,039 | 21,869 | +12.6 | +3.2 9, 014 8, 701 —3.5 ; 
Stocks at refineries, end mo_thous. of bbls 7, 867 8, 361 | 8, 035 8, 176 | 8,011 | 7, 368 7, 656 i —2.0| +4.6 mer eo MRE spat F nat i 
- Prise, paraffin, 903 gravity-_.dolls. per gal. . 240 . 244 | . 240 "240 . 240 | - 240 | . 240 0.0 0.0 ||-----------|-----------||----. 
sphalt: | 
Production -_-..----.-- thous. of short tons. 191 173 | 222 274 319 | 199 | 248 | +16.4 | +28.6 972 1,179 || +21.3 : 
6 A+ pa, end of month__thous. of short tons_ 215 234 | 235 220 223 | 240 230 i a OF Re 2 SE ee I congo hd ‘ 
oKe: } | } | | i 
Production. .......-.- thous. of short tons_. 93 88 | 98 88 | 88 | 76 | 80 || 0.0 | +10.0 375 455 || +21.3 
ww Stocks, end of month__thous. of short tons- 287 295 | 326 319 | 329 | 216 | 2231 || +3.1 | +42,4 |/..------- ph 
ax: | | 
ee ee thous. of Ibs._| 54, 114 47,363 | 53,644 48,917 | 46,267 || 55,371 | 256,135 —5.4 | —17.6 270, 542 250, 305 —7.5 
Stocks, end of month.-_.....-- thous. of Ibs..| 192,835 | 198, 452 } 201,340 | 211,019 | 207,329 136,084 | 149, 396 —1.7 | +38.8 
x | 
F HIDES AND LEATHER | | | | ] 
t Hides | | 
i Imports | | | | | 
i Total hides and skins_-____._- thous. of Ibs__| 26, 110 24,553 | 34, 546 33,234 | 37,105 || 33,608} 31,497 || +11.6 | +17.8 || 161, 959 155, 548 —4.0 ' 
i vc , GRE? 3 FETT A thous. of Ibs_- 2, 296 2, 963 | 3, 319 | 2, 809 3, 598 | 3, 702 | 2, 883 || +28.1 | +24.8 |] 15, 245 | 14, 985 |} —1.7 
5 NO EGOS. erences nnan thous. of Ibs..} 12, 357 10,534 | 16, 228 15,148 | 16, 699 14, 591 13, 629 || +10.2 22, 5 || 71, 215 | 70, 966 —.3 
' SS a a thous. of Ibs-- 5, 791 6,055 | 8, 640 8, 195 8,267 ||  8,022| 8,742 +.9] —5.4 || 39,866 36,948 || —7.3 ‘ 
. a ee thous. of Ibs_- 3, 763 3,763 | 4,454 5,113 | 6,393 5, 148 | 3, 867 || +25.0 | +65. 3 || 23, 166 23, 486 +1.4 
- Stocks, end of month: | 
; Total hides and skins_____.-- thous. of lbs._| 260,214 | 244,323 | 234, 094 | 220,679 |.........- || 280,782 | 281, 354 |].....--- ane “es | 
4 a SS ee thous. of Ibs_.| 210,528 | 195,481 | 186,430 170,732 |......_._- ee UE. | aa ae . ke | 
¢ Calf and kip skins___._..___. thous. of Ibs.-| 32, 368 31,897 | 31,435 | 7 hae 33, 121 I Ts ecccceteal aacde dew e t 
} a Sheep and Jamb skins_______- thous. of Ibs..| 17,318 | 16,945] 16, FN thn } 15,942) 15,106 |)... = | 
y rices: ’ I} 
Green salted, packers’ heavy i | | | j 
A native steers............... dolls. per Ib_- . 155 145 | . 140 152} .168 || 114 Fige 1490: 6 [90 Se a : 
; Calfskins, country No. 1__-_- dolls. per Ib- - . 169 . 158 | 152 160 | 177 165 OO MG rt © inn shncineceupes=<s ' 
: Inspected slaughter of livestock: | | 
— | | | | t 
Cattle and calves__..._- no. of animals..| 69, 456 60, 098 81, 890 98,759 | 114, 484 90,630 | 100,093 || +15.9 | +14.4 | 392, 507 424, 687 +-8, 2 i 
_ sR 7 no. of aNimals..| 255,469 | 219,752 | 233,925 | 200,671 | 212,835 || 203,892 / 203,458 | +1.5] +46 | 1,056,487 1, 131, 652 +7.1 i 
| OED LS aE 2 no. ofanimals..| 29, 923 20,791 | 20,396 17,005 | 13,790 || 15,036 11,391 |} —18.9 | +21.1 i ol 075 101,905 | +11.9 : 
} | } HI i 
Leather | | 
Production: | 
Sole leather__thous. of backs, bends, sides_- 1, 170 | 1, 221 21,411 21,397 | 1, 374 1, 106 | 1,059 || —1.6 | +29.7 || 5, 334 6, 573 || +23.2 
Finished sole ~ belting ___.thous. "of Ibs... 23, 235 23,944 | 26,819 a 5 ee 21,492 | 20,229 |/...... » res 182,800 | 199,895 +20.6 
Finisked upper__.-...-_-_- thous. of sq. ft--| 71,974 68,506 | 68,747 > Oe 68,675 | 62, 807 ||.____- Zé | 1275, 312 | 1268, 980 —2,3 
Oak and ten harness... stuffed sides_. 63, 957 63,724 | 271,184 _  _ aa 109,905 | 99, 463 | | 1442749 | 1! 279, 329 —6.9 
tht wiidatengeccsstencghuarnan doz.-| 19, 781 20,417 | 27, 405 22,966 | 24, 06% 22,390; 21,781 || —4.3 +4.8 || 115, 527 114, 801 6 
Unfilled orders: | 
Oak and union harness__.___-._....- Sides.._| 143,912 | 126,087; 99,905 | 128,446 |........_- 76,224 | 103, 212 || seme Sie 
Stocks in process of tanning: | l 
Sole and belting. __._._...._- thous. of Ibs_- 85,718 ' 89,060; 91,056' 90,794 |_._......- 79,585! 78,971 ||__-. 
SESS (aga thous. of sq. ft-.| 158,946 | 151,364 | 150,325 | 145,298 |_____.___- Soe ¢ 2 | See ee | ee 
Stocks, end of month: 
Sole and belting. _.._.......- thous. of lbs._| 67, 806 66, 340 66,235 | 65,608 |.......... 103, 843 | 102, 557 ||___- 
SE ey iT * thous, of sq. ft..| 272,897 | 274,197 | 277,143 | 274,983 |.......-_- 306,572 | 306, 664 || 
Exports: i 
|S REIEAS ere .....thous. of Ibs. 712 1, 039 1, 150 | 846 521 |} 1, 325 1,102 || —38.4 2.7 6, 031 4, 268 || —29,2 
Upper— HI 
Sh ae thous. of sq. ft..| 12, 663 11,636 | 12,203; 13,388) 11,151 13, 663 11, 627 || —16. 7 1.1 60, 787 | 61, 131 +. 6 
Patent. ...-..-thous. of sq. ft- 3, 144 2,257 | 2,404 2, 896 2, 525 2, 978 2, 393 || —12.8 +5. 5 12, 990 | 13, 226 +18 
Cattle and calf________ thous. of sq. ft_- 8, 875 8, 882 | 9, 250 9, 786 | 8, 167 9, 918 8, 501 || —16.5 | 3.9 44, 807 14, 960 +.3 
L heep- _............... thous. of sq. ft. 644 497 | 639 706 | 459 767 733 || —35.0 37.4 2, 990 2, 945 1.5 
Prices: | i] 
Sole, oak, scoured backs, 
heavy, Boston... dolls. per Ib. 43 43 | 43 . 43 | 45 || . 46 45 || 44.7 0.0 : 
Chrome calf, “B® grades. dolls per sq. ft_- 45 45 | . 46 | . 46 48 . 46 45 | I +4. 3 +6. 7 
Leather Products | 
| 
Belting shipments: | ! 
ST cl tat nainsmnnn sutiebowdb pounds..| 298,764 | 284, 630 300, 656 | ot) | 359, 298 | 387, 042 |/..._-- , ! 1,503, 643 |! 1,151,350 | —23.4 
TE ee a thous. of dolls-- 500 | 480 | 507 | 452 | 586 |) 609 567 || +29. 6 +3. 4 | 2, 567 | 1,939 || —24.5 
1 Cumulative through Apr. 30. 2 Revised, 
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| |Per ct. 
PER CENT IN- | CUMULATIVE TOTAL || i2- 
1927 1926 CREASE (+) OR FROM JANUARY 1 || Crease 
The cumulatives shown are through DECREASE (—) | THROUGH MAY 31 Ase 
May, except where otherwise noted. | || crease 
Earlier data for items shown here may | “I (=) 
be found on pages 26 to 134 of the | May, | May, | leamn- 
February, 1927, ‘‘ Survey ”’ Feb- ; eid 1927, | 1927, lative 
January Ban March April May April May vom a= 1926 1927 | 1927 
| EB | from 
a Be “i —- td bo 1926 _ 
HIDES AND LEATHER—Continued | 
Leather Products—C ontinued | 
Shoes: | | 
Production .-_............-thous. of pairs..| 24, 993 27, 292 | 231,277 i i er 26, 637 7d eee ee |} 1106,137 , 1111,240 |} +4.8 
— SE rer ee ere thous. of pairs__| 491 | 397 559 595 586 657 533 —1.5| +9.9)} 2, 476 2,628 || +6.1 
Wholesale prices— | 
Men’s black calf } 
blucher, Mass____...-dolls. per pair 6. 40 6. 40 | 6, 40 6. 40 6. 40 6. 40 6. 40 |) 0.0 Ty Mees A SR 
Men’s dress welt, tan j 
calf, St. Louis__......dolls. per pair__| 4.85 4. 85 | 4. 85 4. 85 4.85 5. 00 | 5. 00 QOl —23.6 b.... occonnser sienna 
Women’s black kid, dress | | 
welt, lace, oxford_____dolls. per pair__| 4. 00 4. 00 | 4. 00 4. 00 4. 00 4.15 | 4.15 || 0.0 NT cca <éttieiciaietin eae 
Gloves, cut: I i { 
ee Ss P dozen pairs__| 196,270 | 197,987 | 230,749 | 219, 370 208, 924 222, 713 206, 850 || —4.8 +1.0 || 1,054, 596 | 1, 053, 300 -0.1 
Dress and street— | | 
Imported leather _...dozen pairs 50, 917 | 58, 681 64, 588 | 62, 655 57, 848 54, 595 50,003 || —7.7 | +15.7 242, 434 294, 689 || +21.6 
Domestic leather _ _ dozen pairss.| 27,736 | 31,348 | 43, 187 | 37, 928 36, 503 35, 544 34, 862 —3.8 | +4.7 163, 221 176, 702 +8.3 
Work gloves : dozen pairs | 117, 617 | 107, 958 122,974 | 118, 787 114, 573 132, 574 121, 985 —3.5 —6.1 648, 941 581, 909 | —10.3 
RUBBER | | | | 
Crude Rubber | | I 
} | i| 
World shipments, seonaetien 5. Ee long tons__| 256,559 | 744,639 | 64,375 | 73,200 |_.-.__-_-- 39, 946 50, 534 ||...-- Pa dia Cie ee le CE I an See 
Imports (including latex) - - _...long tons__| 43, 340 28,337 | 35,515 ? 46, 202 | 36, 51 34, 544 29, 759 || —21.0 | +14.5 181, 724 189,612 || +4.3 
Stocks, end of month— i | 
United Kingdom_._.__..._..______long tons_- 7 57, 065 61,170 | a ee 20, 403 ik | RES EE  HE biane 2 SS ee (tt ll 
Plantation, afloat.-..._._____.__long tons__| 75,700 | 66, 500 | 74,390 | 73, 200 |..-__.___. C6300 | (6000 |... ee eee a 
Consumption by tire mfrs__._.._thous. of Ibs- -| 44, 078 45,087 | 650,614 51,333 |_...---- . 43, 802 40, 953 |}/........|_.....-_|| 1176,988 | 1 191,062 +8.0 
Wholesale price, Para, N. Y_...--dolls. per ]b_-| . 268 - 261 . 286 . 274 . 300 . 395 . 383 PRS | 23.7 fon oben eeeanes 
Tires and Tubes * | 
Pneumatic tires: 
I 8 i a cao thousands__| #3, 731 2 3, 834 24,726 —, . 4,014 3 eee ae 115, 318 117,033 || +11.2 
Stocks end of month._________- thousands__ 7, 839 8, 298 8, 705 OBES Lidawsstuen 9, 363 2 ae See Bee eee ee RS TO 
Shipments— 
EE ee |e 3, 534 3, 204 4, 094 MED U. Skaneealee 3, 642 Cg eee CD eee / 111,619 114,950 || +28.7 
eee .--.-thous_- 172 | 151 199 | ee 99 | Be PRES i 1 366 1693 || +89.3 
Inner tubes: | I 
Production - - - - ..----..-thousands_ - 4, 007 | 3, 724 5, 395 5 2a 4, 918 Bo 8 ee Fa || 120, 426 1 18, 662 -8.6 
Stocks, end of month......__- _thousands__| 11,704 | 12,595 | 12,839 7) Gf eee 15, 518 Re FRR en, a te eee. LO 
Shipments— 
ORO 5 a thous__} 4,428 | 3, 763 | 4, 534 * 3. S32 } 3, 727 10 Ge Bias acca boocadente | 112,877 117,394 || +35.1 
MN on os esos ctu cupeees thous_ | 89 | 80 | 90 \ 7 2 ae 53 , gf Sw a 1 244 1364 || +49.2 
Solid and cushion: | | I 
MINS 6c kincdisnsscacacwanee thousands_- 44 | 46 | 57 i 51 | ER Acts Bn i 1 231 1211 —8,7 
Stocks, end of month. -...___-- thousands__ 166 | 163 | 159 ) Sa ae 218 Se Bat Bees LOB a. 
Shipments— | 
NE eee» ei Pe thous-_.- 36 | 40 | 254 Dn 47 ee ae | 1 136 1184 || +35.3 
a aa thous_- 7 | 8 | 8 7 os 6 i, l sssadmcmub 122 128 || +27.3 
Other Rubber Products | 
Rubber-proofed fabrics: 
Production— 
Total... ..............._thous. of yds_- 1,916 | 2, 084 2, 427 + | —_—e 1, 579 v | ese a eee 1 6, 535 18,746 || +33.8 
Auto fabrics -.---.- ..thous. of yds_- 718 | 718 978 GG Lscoccuien 400 Ge iwdon aad papas 11,626 13, 234 || +98.9 
Clothing fabries___._.._- thous. of yds_- 784 | 881 1,190 1, 498 | 1, 206 | 656 646 || —19.5 | +86.7 3, 600 5, 559 || +54. 4 
Rubber heels: | } 
IDS 5 exit ccsiceuroens _thous. of pairs 13,660 | 12,733 13, 640 oe see | 15,097 TAS tie 1 66, 015 ! 54, 202 || —17.9 
Shipments— H 
To shoe manufacturers.thous, of pairs il 6, 685 6, 652 7, 906 (RR 6, 157 | iL] ee ae 1 34, 523 127,925 |} —19.1 
To repair trade........thous. of pairs..| 4, 013 4,062;  6,367| 6,507 |....____. 3,282 | 4,008 |.......- __.-----|| 114,395 | 120,949 |] 445.5 
Stocks. end of month......thous. of pairs..; 46,355 | 48, 010 47, 822 47,000 |.......<.. GG | - GE Aideus eso | a a Se 
PAPER AND PRINTING 
Wood Pulp } 
Mechanical: | | 
Production - _. _- _-short tons..| 146, 077 125, 740 166, 411 165, 680 ' 160,192 186, 918 189, 580 —3.3 —15.5 | 815, 909 764, 100 j —6.3 
Consumption and shipments. _short tons..| 163, 466 128, 886 148, 360 | 142,483 137, 997 162,083 | 161,478 —3.1 | —14.5 | 775, 739 721, 192 —7.0 
Stocks, end of month..___....__short tons__| 183, 011 180, 100 198,338 | 221, 535 243, 762 205,935 | 234,037 || +10.0 +4.2 |j...-.... Bh tees. a elinesiste 
ct Imports... hesicinin tania einen short tons__| 18,378 12,723 | 23,746 | 19,772 17, 217 15,866 | 19,127 || —12. —10.0 107, 691 91, 836 | —14.7 
‘hemical: | 
Production - - - - short tons__| 229,580 | 206,646 | ? 235,408 | 2219, 108 214, 948 225, 664 220, 142 —1.9 —2.4 1, 108, 194 | 1, 105, 690 —0.2 
Consumption and shipments___short tons_.| 229,382 | 204, 248 | 2? 232,858 | ?221,634 | 222, 694 236, 364 | 220,118 +0.5 | +1.2 || 1,117,688 | 1,110, 816 —0.6 
Stocks, end of month. . __..-short tons__| 38,730 | 39,950 | 242,800 | 239, 290 39, 120 39,078 | 39,274 —0.4 |) —O.4 |}. .---. RO de. | 
Imports sons _..._short tons 153,584 | 89, 662 97,063 | 82,536 116, 912 102,344 | 106, 250 +41.6 | +10.0 533, 349 539, 757 | +1.2 
Price, sulphite_- ..---dolls. per 100 Ibs -| 2. 75 2. 75 | 2.75 | 2. 75 2. 63 2. 95 2. 95 6,4 | =F @ focccenccecncnncguetbioteens 
Newsprint Paper 
Production: 
United States........._._....._short tons__| 2 135,395 | 2120, 985 | ? 133, 207 | 2129, 892 127, 395 145, 255 141, 004 —1.9 —9.7 701, 850 646, 874 —7.8 
Canada... “TTTcTiTishort tons..| 161,724 | 151,986 |2175,307 | 166,460 | 171,819 || 151,739 | 153,909 |, +3.2| +11.6 | 735,152 | 827,296 || 412.5 
en by publishers ....Short tons 168,241 | 144,074 | 176,356 186, 138 | 186, 268 172,670 | 176,893 +0. 1 | +5.3 825, 687 861, 074 +4.3 
1ipments: | | 
United States.__...._....__..._short tons__| ? 130,973 | ? 118, 743 | ?128,927 | 2128, 666 126,984 || 144,535 | 142, 286 aa) —10.8 697, 147 634, 293 —9.0 
eee 145, 263 169,061 | 168, 511 170, 468 154,015 | 151,990 +1.2 | +12.2 | 731, 165 813, 271 11.2 
imports | 3? See ee: short tons..| 166, 102 134, 209 166,531 | 147,736 170, 545 168, 463 134,870 | +15.4 +26. 5 721, 380 785, 123 +8.8 
{xports: 
United States..................short tons_. 1, 360 874 1, 648 1,073 1,314 2, 392 1,941 | 422.5 —32.3 9, 713 6, 269 || —35.5 
ENR > 2 short tons..| 142,329’ 141,199! 184,502 | 123,449 | 149,924 |} 112,828 | 135,251 || +21.4 | +10.8 || 676,214 741, 408 +9.6 





1 Cumulative through Apr. 30. 2 Revised, * See table on p. 21 of the June, 1927, issue for earlier data. 
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| PER CENT IN- || CUMULATIVE TOTAL || /D- 
1927 1926 || CREASE (+) OR FROM JANUARY 1 | Crease 
3 cumulatives shown are through || DECREASE (—) THROUGH MAY 31 am 
Barlier dat pt where otherwise noted. pn 
oo data for items shown here may _— | \ es 
7 found We E 26 to 134 of the | | || May, | May, | cumu 
uary A urvey | || 1927, | 1927, ‘ 
. January | 78> | nese | apeil | may || apeil | May || from | from 1926 | 1927 || lative 
} 
ruary | Apr., | May 1927 ) 
| | || “1027” | "1996" | — 
i ——|——}—-} | 
| | 4 
PAPER AND PRINTING—Continued | | | ! 
Newsprint Paper—Continued | | ; 
} . 
Sete. ‘oe = a of month: | | | | 
teed States... _........... short tons_ 7 15, 968 18,426 | 22,744 24, 105 24, 233 19, 478 ae TF WD iene Oh .ccncigacalhnacneaeeliaabesas 
a hd ET ira short tons..| 17,255 | 22,769 28,462 | 26,389} 27,520 | 12,415|/ 14,331 f aad | 020 |l..--~-cocaicnen-aiauaiet sc... 
At publishers 8 IN EE TENS short tons-__/ 232, 944 224, 572 227, 049 | 215, 329 193,005 || 128, 685 128, 253 ||} —10.4 | +50.4 |/......-.2.. Se) | aa h 
In transit to publishers__..__._- short tons-_| 43, 624 48, 251 42, 884 | 40, 798 43,862 || 32,505 35,770 || +7.5 Cee, Daria ie tecekead Reg. 
Price, roll, f. o. b. mill___.__. dolls. per 100 Ibs__| 3. 30 3. 30 | 3. 30 3. 30 3. 30 3. 50 3. 50 | 00) —5.7 ||..-.-.---.-|--------+--]]------- 
Printing | | | 
H 
Book publication: | 
American manufacture__.-___- no. of titles__| 722 660 | 699 819 693 649 847 || —15.4 | —18.2 3, 388 3,593 |} +6.1 
pe mene sen: Saath ee ae no. of titles__| 132 113 141 135 70 || 189 146 || —48.1 | —52.1 723 591 | —18.3 
ies : | | | 
i iit noe thous, of books..| 12, 919 11, 632 | 12, 085 11, 045 12,233 | 11,471 12, 250 || +10.8| —0.1 59, 349 59,914 |} +1.0 
PE vn dnsanceanea< thous. of books__| 11, 178 11,197 | 12,521 11, 167 10, 781 11, 908 11,537 |} —3.5| —6.6 | 59, 127 56, 844 —3.9 
Printing activity_.._- weighted index number_.- 133 102 | 118 Sa eed 104 ee! mittens: lacwnthabbea|ss<<<caeena |------- 
Box Board * | | ] | | | 
| |] | 
Sonate EO Set thous. s _ pome..| yw y ae | 2 8, 628 yyy 8, 147 |, 8, 629 yy | +48] —3.0 42, 300 39, 128 —7.5 ; 
IN i crcieidnnihine cians weit per ct. of capacity _-| 71, . 2 | 81.1 82.7 83. 0 0 5 fa ee ee a ar i 
eine Mi a a a tons..| 173,629 | 189,273 | 2219, 824 | ? 205,589 | 199,185 || 207,765 | 207,498 || —3.1 | —4.0 |) 1,035, 276 987, 500 —4.6 ; 
Ee ee i a tons..| 194,285 | 183,861 | 2 230,065 |? 197,435 | 192,061 || 194,824 | 200,832 || —27/ —4.4 | 1,009,943 | 997,707 | —1.2 
Unfilled orders, end of month__.._......- tons..| 105,669 | 102,005 | 2 114, 369 | ? 101, 861 93, 748 90, 671 eet +~E.01.438 60... slctueiih deals iy j 
Consumption of waste paper._......_..-- tons..| 163,337 | 182,322 | 2 209,730 | ? 189, 942 | 192,327 || 209,245 | 193,892 } +1.3| -—0.8 || 992, 969 937,658 || —5.6 
a tons._} 175, 528 189, 032 | 2 217,876 | 2 209, 944 199, 982 208, 281 207, 934 —4.7 | —3.8 || 1,029, 481 992, 362 || —3.6 £ 
Stocks, end of month. —— ===. osktl tons..| 53,562} 53,327 | 254/566! 250,211 | 49/144 || 53,661 | 54,599 | | A.| MED B..daceceaebvd- seninnoe Raden 
of waste paper, end of mont 
(ae NE A tons../ 163,023 | 158, 222 | + 155, 513 | # 147,938 | 149,838 || 149,742 | 140,718 || +1.3| +6.5 ee ee ee ea 
In transit and unshipped purchases..tons..| 38, 062 | 40, 602 43, 789 46, 314 59, 289 50,480 | 45,327 || +28.0 | OES Bios vauedn| senseckesns | Leas 
Book Paper | | 
Book paper, total: | | | | 
Pr uction ae SA eee short tons_.| 119, 965 111, 569 123, 839 | 110, 217 103, 604 116, 589 109, 594 || —6.0; —5.5 568, 336 569,194 | +0.2 
é Btoeks, end Oa ies short tons..| 64, 847 64, 199 66, 767 66, 099 70, 726 56, 137 62, 312 | SO 1 7146 To. csesccal--scumeees | aa 
oa’ k paper: | 
Production_...........-- per ct. of normal... 95 88 90 95 94 || 92 4 i ee. Ty eee cenere re bitcese 
~ ments...per ct. of normal production-.- 91 88 90 94 88 97 87 | Mr Gid el. 1 ||..---detankedé-dies=a0 |------- 
ed orders, end of month_..____- days-- 7 9 10 10 12 8 Bn by acy cl | a eee ee Raz... 
b “aides. et ct. of normal production... 87 94 94 87 84 82 79 | =—241 463 |/_..._...... ieee: pea 
paper: | i | | 
Pragaction....,......... per ct. of normal... 104 | 102 98 - 92 93 100 99 |} +1.1 | eS Bee ee Si disod 
Shipments.._per ct. of normal production _- 97 99 | 95 87 89 98 92 |} +2.3} —3.3 |/__._- ea rer ae 
Orders_.....- per ct. of normal production _- 93 97 90 90 89 90 9 || —1.1 | and d ll... such duarthe Sas PayeaWROe. a0. 
Unfilled orders, end of month.._..._- days-- 10 11 9 10 10 || 12 12 Ge OEE? Tc. oc saveenlceomenmeeeinee a : 
Other Paper ! | 
Wrapping paper: i 
BE eS short tons_. 91, 760 86, 051 98,325 | ? 93,419 86,461 || 89,461 82, 905 —7,4 | +4.3 443, 485 456, 016 +2.8 i 
re —— end of month short tons..| 68, 465 66, 916 68,116 | ? 72,705 73,877 || 69, 093 70, 147 +1.6 | x | ee, HT Pe ee ee ORT | OPE SSE 
ine paper: 
SSE LC RE short tons..| 35,148 | 34,064 39, 195 40, 539 38,136 || 40,855 39, 271 —5.9| —29 201, 084 187, 082 —7.0 : 
is Stocks, — - 0S SR short tons_.| 52, 794 50, 999 49, 518 49, 446 49,899 | 49, 594 51,040 || +0.9 | — ht aes Sy | ee 
ol grades i 
et a Short tons..| 100,755 | 93,572 | 108,797; 99,211 100,903 || 101,035 104,575 || +1.7| -—3.5 || 519,509 503,238 || —3.1 
T Ra ge “aa of en a eye on 67, 593 65, 697 66, 662 67, 589 73, 095 75, 703 80, 834 +8. 1 | st rem peepee eer! | es ee 
0 oe ¢. newsprint and box board): | | 
hea Si aaa apt short tons-_-| ? 657, 192 | ? 635, 192 | 2 723, 187 | ? 678,867 | 655,684 || 700,960 | 684, 847 —3.4 | —4.3 || 3,469,540 | 3,350,442 || —3.4 
Stcoka, end of month........... short tons..} 323,229 , 319,564 | 329,373 | ? 330,155 | 340,974 323, 666 | 337, 139 +3.3 | 5 ct | SE See SEP ae | ee 
Paper-board Shipping Boxes | | | | | 
| 
Production: | 
Total thous. of sq. ft..| 371,748 | 421,165 | 421,110 | 403,165 | 406,633 | 379, 259 | 382,405 || +0.9 +6.3 || 1,916,778 | 2,023, 821 +5. 6 
Cc ak ie thous. of sq. ft_.| 293,677 | 336,910 | 338,400 | 322,002 | 326,474 || 299,641 | 298,150 ||} +1.4] +9.5 |) 1,508,642 | 1,617,463 || +7.2 
° Solid Ratepayers --2 thous. of sq. ft_- 78, 071 84, 255 82, 710 $1, 163 80,159 || 79,618 84, 255 || +1.2 | —4.9 408, 136 406,358 || —0.4 
pepeiing seteity | | | | | 
ns aD per cent of normal. 71 81 79 77 75 || 81 Oe weet «ht 0... Cccacktso bose a. 
Corrugated - ..........- per cent of normal_- 72 82 80 76 75 || 82 ai) 748) —6.1 |.-........--|-- 
Solid fiber. ..........-- per cent of normal. 68 78 76 77 76 || 77 78 | WLS] 26 |[........02.|----20---aeffonansee 
Paper boxes:* i} 
"ei hae al NEE ed eens gees Seer Ere rs Paper ayers Se cid be cukecni ct Eee ste bin chcuscataghea sae 
ath vin tela kat Sra eee  _ Be + 3 > @ Rete Rabe Berane lll Meee ake Sie ids eee Si cidetacss RR a Oe |e 
i | 
Other Paper Products | | | 
| 
rt eat gathered shi ee sencen number-.- 99 108 118 108 114 || 104 95 | So ey Mee ee | eee 
ri 0' 
Dom ee ne ee reams..| 76,717 | 83,229| 98,054| 85,334 |.......... | 96,142| 82,181 ||__...... ee 1351, 116 | 1343,334 || 2.2 
Foreign eigenents A PE reams..| 12575 | 13,569/ 20,844] 16,714 |.........- | 15,669 14, 962 Set Sara i 56,993 | 163,702 || +11.8 
New orders...........- per ct. ofcapacity..| 84.5! 819 81.0 Wee locoses iis < Life ¢ ) ne ee oe hee I che Serr leiwantl 
1 Cumulatine through Apr. 30. 2 Revised. * See table on p. 24 of the April, 1927, issue for earlier data. 
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PER CENT IN- || CUMULATIVE TOTAL || 12 
1927 1926 CREASE (+) OR || FROM JANUARY 1 || Crease 
The cumulatives shown are through DECREASE (—) || THROUGH MAY 31 | (+ 
May, except where otherwise noted. || ee 
Earlier data for items shown here may - “— cece eae i " wee eneiie «4 
be found on pages 26 to 134 of the May, | May, || Bhs. 
February, 1927, ‘‘ Survey ”’ Feb- 1927, | 1927, || lative. 
January | 4 March April | May April May from | from 1926 1927 
ruary ia May, || 1927 
| | | i027’ | 1928" | Som 
i : 2 | ce or || 1926 
BUILDING CONSTRUCTION AND 
HOUSING 1 
| i} | j 
Rental advertisements: 
OS i ees number_. 1, 144 | 1, 057 1, 125 | ph 7 Sa 1, 357 GO | eee eee et 15,141 | 14,457 || —13.3 
Minneapolis, Minn-----._.-...-- number_. 3, 131 2, 955 4, 183 5, 895 | 5, 828 6, 209 5, 858 —1L1} -—05 |) 21, 318 | 21, 992 +3. 2 
Real estate conveyances (41 cities)....number__| 135, 935 129,258 | 161,754 | 160,088 | 150, 558 166, 224 162, 565 —6.0 —7.4 775, 970 737, 593 —4.9 
Building Costs (Index Numbers) | } 
Building materials: | 
Frame house, 6-room, Ist of month_..._..__- 190 191 191 | 190 | 189 196 197 oe es 2 ee ee 
Brick house, 6-room, Ist of month__________ 190 190 | 190 | 189 | 189 197 197 Q0i —413 IL... Wisk Mile Dead tecce 
Concrete factory costs (Aberthaw), Ist of fol- 
ES EE RE a. Me 194 | 193 | 193 | 193 | 193 199 19 | «6©§©6G@? “AOL... id Belpeoas 
Building costs (Engineering News Record), | | | | | 
ist of following month......_.-..--.----.-.._- 210 209 209 | 207 | 206 207 YJ a.) eee ee 
Pe GU CAL, Gp 00.97 2 |... nnn cncscesmnenene 197 199 201 | 201 | 200 198 199 || —0.5 | 8 es ek ae 
Building vorume (A. G. O.)*...........-......-. 129 | 121 135 166 | 197 151 | 379 i} +18.7 | +E h........... [oo digeueaieeunse 
Construction index: } 
EEE index number-.| 204 204 204 | 204 204 205 | 203 I dee cs! Sanne 
Brick, wood frame -. ------- index number-__ 213 213 213 213 213 213 | 213 0.0 tS een ae: care 
Brick, steel frame... --.-- index number 198 197 197 | 197 | 196 200 | m0 -05) —201..........basenasee. 
Reinforced concrete. ..-..--- index number-- 200 | 200 200 | 200 | 199 202 Fa. Fee 3) eee Cen Seely See 
| | | | | 
Buiiding Contracts and Losses | | | 
Contracts awarded (36 States): | i} 
Commercial buildings --.-...thous. of sq. ft_- 10, 037 8, 799 14,712; 12,259; 12,499 14,981 | 12,045 || +20}; +38 61, 555 58, 306 —5.3 
Industrial buildings_--_....thous. of sq. ft_- 3, 721 4, 237 6, 239 | 9, 187 | 6, 062 5, 277 | 6,785 || —34.0 | —10.7 || 31, 596 29, 446 —6.38 
Residential buildings --_--_- thous. of sq. ft_- 29, 757 31, 025 47,938 | 47,731 | 38,228 51,756 | 48,783 || —19.9 | —21.6 219, 225 194, 679 || —11.2 
Educational buildings - -___- thous. of sq. ft- 2, 329 | 2, 967 5, 475 4, 515 | 5, 136 4, 907 | 6,194 | +13.8 | —17.1 || 20, 135 | 20,422 || +1.4 
Other public and semi- 
public buildings --.-..-..- thous. of sq. ft__ 3, 266 | 4, 760 7, 569 5, 582 | 7, 957 5, 889 | 6,012 || +42.5 | +32.4 | 25, 263 | 29, 134 || +15.3 
Grand totel..........- thous. of sq. ft- 50,568 | 52,348 82, 827 79, 722 | 70, 580 83,454 | 80,704 || —11.5 |) —12.5 360, 116 336,045 || —6.7 
Contracts awarded, value (36 States): I} 
Commercial buildings--_--- thous. of dolls_ 77,829 | 65,937 | 106, 925 78,084 | 69, 183 87, 895 63,006 || —11.4 | +9.8 || 369,847 397,958 || +7.6 
Industrial buildings... ____- thous. of dolls..| 27,134 | 40,381 | 47,560} 40,032/ 42,869 || 41,524/ 44,560) +7.1| —3.8 || 267,362/ 197,976 || —26.0 
Residential buildings -- --_- thous. of dolls 160,029 | 158,004 | 240,312 | 259, 841 212, 500 257,965 | 236,640 || —18.2 | —10.2 || 1, 101,606 | 1, } 64 
Educational buildings_____- thous. of dolls 16,675 | 21,842 | 35,413 | 34,326] 33, 655 37,245 | 37,188 || —20|} —95|| 134,959| 141,911 |} —52 
Other public and semi- | 
public buildings..........thous. of dolls__| 31,625 | 45, 765 63, 948 58,227 | 67,334 50, 685 46,978 || +15.6.| +43.3 || 209,087 | 266,899 || +27.7 
Public works and utilities._thous. of dolls__ 53, 638 49,358 | 101,717 | 113,246 | 105, 220 76, 940 92,335 | —7.1| +140 || 384,047 | 423,179 +10. 2 
rend total. .........<: thous. of dolls._| 368,930 | 381,286 | 595,874 | 583,766 | 530, 762 552,253 | 520, 707 —9.1 +1.9 || 2,466,856 | 2,460,618 || —0.3 
Contsncta awarded, Canada_-_._thous. of dolls__ 16, 771 19, 475 17, 436 38, 566 46, 728 37, 292 57,140 | +21.2| —18 i 140,358 | 138,976 || —LO 
Fire losses: | | 
United States and Canada_-_thous. of dolls__| 37, 911 | 26, 285 26, 808 39, 724 20, 713 52, 408 32, 764 || —47.9 | —36.8 | 200,110 | 161,441 —19.3 
LUMBER PRODUCTS | | | 
| | 1] | 
Softwood Lumber | i} | | 
| } H | 
Southern pine: | l 
Production (computed)........M ft. b. m../ 422,022 | 403,807 | 444,469 | 412,472 | 439,870 | 454,005 | 460,246 || +6.6| —4.4 || 2,274,575 | 2,122,640 | -6.7 
Shipments (computed) -----_-- M ft. b. m_.| 382.751 | 361,403 | 452,940 | 438,466 | 460,588 || 492,779 | 479,176 || +5.0| —3.9 || 2,335,421 | 2,006, 148 || —10.2 
New orders (computed) _.......M ft. b. m__| 426,558 | 402,162 | 459,862 | 433,287 | .463,831 || 474,287 | 489,003 || +7.0| —5.1 || 2,376,955 | 2,185,700 || —8.0 
Stocks, end of mo. (computed)_M ft. b. m__/|1, 219,779 |1, 252, 224 |1, 239, 474 |1, 205, 135 |1, 218, 391 |/1, 120, 803 |1, 102, 498 Hl +a2 | IOS Hi .ose Tibeee.- 
Exports, lumber_.........-.--.M ft. b.m__| 64,492 | 46, 648 51, 244 80, 305 63, 216 56, 908 46,905 || —21.3 | +34.8 || 244,359 305,905 || +25. 2 
Exports, timber... aoacsaas hs OE. 261} 1,071 89 389 311 183 156 | —20.1/ +99.4 || 19,173 | 2,121 || —88.9 
pow tie footing. -dolls. per Mft:b.m__, 40.81} 40.04] 39.66] 39.56| 39.32| 46.88/ 45.76 || —0.6 | ef met NOE es iio 
ouglas fir: | | 
Se M ft. b. m__| 410,045 | 510, 766 | 511,213 | 484,355-| 532,253 | 521,062 | 545,682 || +9.9/| —2.5 || 2,741,304 | 2,448,632 || —10.7 
Shipments (computed) ........M ft. b. m._| 411,836 | 485,698 | 510,766 | 565,827 | 548,369 |) 538,072 | 583,732 || —3.1| —6.2 || 2,851,066 | 2,522,496 || —11.5 
New orders... ....2..2...... M ft. b. m_.| 458,839 | 516,138 | 546,130 | 548,368 | 553,741 || 514,795 | 562,693 || +1.0 | —1.6 || 2,895,832 | 2,623,216 || —9.4 
Exports, lumber.............<. M ft.b.m__| 48,025 | 53,944 47,720 46, 699 59, 973 61, 632 70,816 | +28.4 | —15.3 327,314 | 258,363 || —21.1 
Exports, timber - ._-.---- watbatie M ft.b.m_-| 26,449 | 22,994 39, 294 45,003 56, 865 54, 261 53,437 | +26.4| +6.4 209,259 | 190,605 || —8.9 
Price, No. 1 common dolls. per M ft. b. m_- 16. 43 17.19 16. 80 17. 24 16. 56 16. 50 16.50 |, —3.9 | +0.4 !].. 22-2. 22... 22 ls — 
Price, flooring, 1 x 4, “B” and | | 
BN Ts Wl tewancnesacens --Mft.b.m..| 36.06} 35.92| 35.90] 35.81 35.69)/ 40.20] 3946/1 -0.3| —96]]-.-.----22/0..-222222. Rist... 
California redwood: | 1] | | 
Production (computed) -_____.. M ft.b.m_.} 32,099} 32,511 | 42,418 34, 199 44, 692 42, 413 50,023 || +30.7 | —10.7 232,325 | 185,919 || —20.0 
Shipments (computed)_____....M ft. b.m_.| 35,851 | 37,061 | 51,273 | 44,278 | 56,527 || 41,370 | 47,687 || +27.7 | +18.5 || 197,871 | 224,990 || +13.7 
Orders received (computed)...M ft. b. m__| 42,600 40.121 | 59,952) 47,394 55,619 || 39,390 46,352 || +17.4 | +20.0 224,135 | 245, 686 | +9.6 
California white pine: 
Bee cin ee Se M ft.b.m_.} 55,821 | 44,247 | 44,323 | 57,305 | 114,984 || 148,662| 161,382 |+100.7 | —28.8 || 507,990 | 316,680 |) ~37.7 
Shipments...........-.-.-.----M ft. b.m_.| 75,706 | 78,874 | 105,261 | 100,2 106,470 || 123,666 | 117,601 || 46.3) —9.5 560,589 | 461,507 || —17.7 
Stocks, end of month.---__-__- M ft. b.m_-| 591,017 | 560,748 | 522,422} 477,411 | 482,405 || 521,153 | 521,237 || +1.0| —7.4 |}.-......---]--...-.__-- Bushes 
Western pine: | } 
Production (computed) __......M ft. b. m_- 69, 113 80, 234 117,722 | 2154,742 | 164,140 164,256 | 179,111 || +6.1 —8.4 672, 514 585, 951 || —12.9 
Shipments (computed) -.......M ft. b. m..| 114,579 | 117,193 143, 711 | 2 156,237 | 150,072 || 144,836 | 144,653 || —3.9| +3.7 687, 000 681, 792 —0.8 
Stocks, end of mo. (computed). M ft. b. m__/1, 069, 835 |1, 036, 454 |1, 014, 062 |21,056,021 /1, 051.455 |'1, 081,820 |1, 145,787 || —0.4| —8.2 ||__....-..--|-.-.---____}/-----2. 
North Carolina pine: 
Production (computed) _______- M ft. b. m__| 47,712 55, 013 48,755 | 49, 462 50,204 || 54,222 58,898 || +1.5 | —148 252, 238 251, 146 —0.4 
Shipments (computed) ---_-- --M ft.b.m_.| 47,054 | 57,967 | 47,838 | 51,191 | 50,918 || 47,348| 63,350 || —0.5| —19.6 252, 336 ‘ | +1.0 
Northern pine: | | 
Lumber— 
Production.---_------ eactbene M ft. b. m..| 32,493 35, 127 31, 109 42, 302 47, 379 45, 493 43,493 | +12.0| +89 193, 099 188,410 || —2.4 
Shipments.........-..---... M ft.b.m-..| 30,557 | 33,603 | 38,777 | 41,353 | 43,401 |} 46,732] 47,351 || +5.0| —83 217,319 | 187,691 || —13.6 
" P ase ROME a0 canines inne M ft.b.m--| 29,184 | 32,393 | 33,908 | 44,555/ 44,451 || 41,874] 46,170 || —0.2| -3.7 207, 571 184, 491 —11.1 
ath— . 
PSOGUCHON..... 2 .0.-002-4. M ft. b. m_- 7, 251 7, 338 6, 532 9,866 | 13,194 10, 076 9,950 | +33.7 | +32.6 46, 345 44,181 || —4.7 
fl ES M ft. b. m-. 6, 261 7, 795 7, 875 9 675 13, 634 |; 9,570 11, 444 || +40.9 | +191 51,451 45, 240 || —12.1 
Northern hemlock: 
| Mft.b.m../ 19,811 | 21,854] 17,820; 16,159 |....-..... gg ‘2. | seen See 166,952 | 175,644 || +13.0 
Shipments.......-.....-------- Mft.b.m.-| 14,474! 15,773! 21,462 | 22/978 |-_....... | 20,326 | 21,892 |/..--. cd 164,552 | 178,987 || +14.6 



































1 Cumulative through Apr. 30, 2 Revised. *See table on p. 22 of the May, 1927, issue for earlier data. 
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LUMBER PRODUCTS—Continued 
Hardwood Lumber 











| January | 


| 


Walnut lumber: 
ES eT ee M ft. b. m- 2, 417 
SS eee M ft. b. m__} 2, 809 
Stocks, end of eOUER...... 0d M ft.b.m-_-_} 11,810 
| eT Mft.b.m..| 3,621 | 
Unfilled orders, end of month* M ft. b. m__| 7, 591 | 
Walnut logs: | 
Purchased__............M ft. log measure-. -| 2, 441 
Made into lumber and 
SS M ft. log measure-- 2, 088 
Stocks, end of month... ft. log measure..| 2, 260 
Northern hardwoods: 
nike snowanccecieia Mft.b.m-_.-| 38,053 
Ree IS Mft.b.m-..| 25,178 
Total stocks— 
» Sy hardwoods___._._.-- M ft. b. m__| 898, 606 | 
SS. Ee ee M ft. b. m__| 238, 364 
Oak- Oe ciate oie all M ft. b. m_.| 304, 723 
Unsold stocks— 
Total hardwoods__._..._-- M ft. b. m._| 698, 475 
ce SRS ae ee M ft. b. m__| 168, 645 
Ea .-M ft. b. m_-| 252, 811 
Unfilled orders— 
Total hardwoods --_---.-._- M ft. b. m..| 232, 338 | 
~ SUE Se eee Mft.b.m-_-_| 83, 627 
eda le db baiiccsccin ecw M ft. b. m_- 59, 143 
All A a 
Production (computed)........Mft.b.m-__| 84,000 
Shipments (computed) ._- ___-- Mft.b.m-.-_} 84,000 
Orders (computed) _........_-- ft. b. a 90, 000 
Total Lumber 
Production, 10 species ___..._-..-_- M ft. b. m__/2, 098, 788 
Exports, planks, joists, ete_........M ft. b.m_.| 178, 697 
Retail ane, Minneapolis district: 
ih sl bas iirinccinicnww weet M ft. b. m_- 6, 134 
Stocks, end of month._.______- M ft. b. m-_.| 100, 202 
Composite lum lumber prices: | 
kis... Saks dolls. per M ft. b. m_- 41.11 
Softwoods --........- dolls. per M ft. b. m-_- 29. 74 
Flooring 
Maple flooring: | 
ES Se ee Se M ft. b. m_- 9, 842 | 
SE eee M ft. b. m.-| 7, 880 
Stocks, end of month-_-_.-.._-- M ft. b. m..| 29,034 
ee ee M ft. b. m- 6, 587 
Unfilled orders, end of month._M ft. b. m_- 6, 224 
Oak flooring: 
PUpNNOGS ob. 65s 58h c5 Mft.b.m-_-| 35,215 
| ERS ae M ft.b.m_.| 31, 929 | 
Stocks, end of month......__-- M ft. b, m_- 70, 629 
dk ea aes M ft.b.m-.-.| 37,497 
Unfilled om end of month._M ft. b. m 41, 061 
Wooden Furniture 
Household furniture and case goods: 
Shipments ---.---- dolls., average per firm._| 41, 957 
U ed orders....dolls., average per firm_.| 73, 694 
Grand Rapids district: 
Shipments. -.---- No. of days’ production-- 25 
New orders.......No. of days’ production. 46 
Unfilled orders, end of 
Se No. of days’ production -- 57 
Outstanding accounts, end of 
ARERR aaa No. of days’ sales _- 52 
Cancellations - -. --- per cent of new orders_- 6.0 | 
Plant operation _ _---- per cent of full time_- 98.0 
Piano benches and stools: 
New orders (av. per firm)_____....- dollars_- 8, 427 
Unfilled orders, end of month 
(av. per firm) sia merdsincctine onli dollars_.- 3, 490 
Shipments— 
Value (av. per firm) -.....-.... dollars... 7, 259 
Quantity (total)_..........-.-.. pieces. 9, 347 
Plywood and Veneer 
Plywood: 
et of sq. ft. of surface-- 3, 219 
Unkled o paral thous. of sq. ft. of surface_- 3, 348 
ied orders, end of 
month. -...__- thous. of sq. ft. of surface_- 3, 591 
Rotary-cut veneer 
| eee number of carloads-- 59 
BeengM. 64... ....... number of carloads-- 116 | 





1 Cumulative through Apr. 30. 





1927 

Feb- 
ruary March 
2,606 | 3,319 
3, 303 | 8, 115 
11,103 | 11,291 
2, 564 | 3, 736 
7, 574 | 7, 279 
2,117 2, 858 
2, 361 2, 738 
1, 927 2, 047 
40, 162 52, 610 
28, 472 34, 348 
862, 624 862, 428 
228,621 | 225, 823 
304, 766 303, 719 
663, 146 661, 711 
162, 053 159, 759 
242, 949 241, 518 
230, 731 234, 933 
79, 605 81, 904 
68, 816 68, 633 
84, 000 83, 000 
94,000 | 292,000 
100, 000 94, 000 
2, 216, 344 |2, 378, 995 
153, 607 | 153, 700 
6, 061 9, 824 
103,928 | 105, 096 
41.08 40. 80 
29. 76 30. 26 
8, 888 9, 589 
8, 085 9, 363 
29,710 | 30, 367 
6, 405 8, 120 
6, 847 9, 300 
35, 601 39, 917 
34, 925 , 535 
70, 090 67, 833 
39, 133 , 609 


April 


802, 7 
200, 180 
290, 994 


617, 375 
142, 647 
229, 171 


219, 108 
72, 069 
69, 044 


62, 000 


2 85, 000 
89, 000 


22,268,148 
188, 014 
106, 152 


40. 65 
30. 52 


8, 141 
10, 022 
28, 154 

9, 103 


35, 697 
40, 970 
62, 196 
45, 763 


46, 214 
36, 952 


14 


47 
26.0 
95.0 

8, 129 
2, 004 


7, 935 
10, 218 


2, 370 
3, 182 








49,529 | 60, 207 
65, 131 47, 330 
25 27 
19 22 
49 42 
55 55 
14.0 16.0 
100. 0 97.5 
8, 580 7, 837 
2, 921 2, 286 
8, 255 8, 428 
10, 601 10, 670 
3, 711 3, 526 
2, 991 3, 373 
3, 587 3, 814 
72 90 
70 100 

2 Revised. 


13, 869 | 


10, 856 
! 


51, 623 | 


2, 362 | 

















(Per ct. 
PER CENT IN- CUMULATIVE TOTAL in- 
1926 CREASE (+) OR FROM JANUARY 1 || crease 
DECREASE (—) THROUGH MAY 31 | (+) 
| | or de- 
“ asians a = a a} | crease 
{| (—) 
May, | May, | { 
| 1927, | 1927, Sativa. 
May || April May from | from 1926 1927 | 1997 
Apr., May, from 
7 a 1927 1926 | 1926 
i 
| 
| 
2, 717 3,077 | 2,787 || +6.71 —2.5 15, 037 13,606 || —9.5 
2, 884 13148 | 2,778 ||] +5.1/] +3.8 17, 183 14,856 || —13.5 
10, 915 rams |) 46,074 |, —1.6 |:<88.7 ||.........-- aa | pee 
3, 042 c's 922} 2,692 | 2.1 | +13.0 16, 414 15,941 || —2.9 
8, 114 7,577 | 7, 181 ae ee | a saat I---- 
| | { \ y 1 
3,440 || 2,507 | 3,380 || +50.5 | +1.8 13, 393 13,141 || —1.9 
|] | } 
2,476 |} 2,472 2,630 || +13.8| —5.9 12, 389 11,839 || —4.4 
2,882 |} 1,513 2,151 || —50.3 | +34.0 ||-....-.-.-. site ots 
i} | {| 
or a | 47,226 | 41,499 ||......._|_.......|| 1202,099 | 1171,450 || —15.2 
ce ae | 30,249 | 25, 863 |p--------|---==--- 1 130,112 | 1116,336 || —10.6 
1} i] 
770, 467 || 790,558 | 807,583 || —4.0| —4.6 ea ee 
191,549 || 224,164 | 229,017 | —4.3 | —16.4 |__- ae oe 
276, 704 || 252,375 | 258,404 || —4.9| +7.1 
| | 
595,295 || 626,807 | 636,253 | —3.6| —6.4 | 
139, 531 |} 175,405 | 175, 453 —2.2 | —20.5 
215, 629 || 192,072 | 198,839 || —5.9| +84 
206, 994 || 193,150 | 202,383 | —5.5| +23 
65, 237 || 61,955 | 69,200 || —9.5| —5.7 
67, 964 || 67, 863 67, 212 -1.6| +1.1 
| 
58,000 || 80,000} 85,000 | —6.5 | —31.8 413,000 | 371,000 || —10.2 
89,000 || 85,000 | 82,000 || +4.7/) +85 430,000 | 444,000 || +3.3 
89,000 || $1,000} 87,000) 0.0] +23 445,000 | 462,000 |} +3.8 
| 
} | 1) 
2, 476, 301 |/2, 591, 512 |2, 677, 098 +9.2 | —7.5 ||12, 731, 218 |11, 438, 576 || —10.2 
192, 997 || 173, 875 173, 466 +9.7 | +11.3 847,836 | 867,015 || +2.3 
| | | 
15, 619 | 13, 777 217,963 || +13.1 —13.0 57, 002 51, 447 | —9,7 
106, 879 || 109, 235 | ? 106,642 | -+0.7 +0. 2 ex AEP Wee ee ae 1 
41. 96 | 41. 96 41. 70 +3. 2 +0. 6 eid i 
30. 65 | 31.48 31.46 || +0.4| —2.6 jose |. 
| | | | 
| | 
| 
8, 282 | 9, 339 8, 283 +1.7 0.0 44, 013 44,742 || +1.7 
11, 921 9, 099 8,074 || +189 | +47.6 40,063 | 47, 271 || +18.0 
25,055 || 30,733 | 31,689 || —11.0 | —20.9 ||__- WE na } ean? 
11,785 || “8,281 | 7,443 || +20.5 | +583 "40,205 | 42,000 || +42 
13, 238 | 9, 919 | 8,920 || +21.9 | +48.4 mle, Temes oS" | vy weet 
40,380 || 48,642} 41,998 || +13.1| ~—3.9 | 228,037 | 186, 810 || —18.1 
49,034 || 43,007 | 42,139 || +19.7 | +16.4 207, 895 199, 393 || —4.1 
51,430 |} 62,656 | 60,282 || —17.3 | —14.7 CC ae eS | eee 
48,424 || 40,223 | 41,415 || +5.8 | +16.9 191,762 | 215, 426 |) +12.3 
52,315 |} 42,491 | 41,513 || +1.3 | +26.0 vie en ancfbidinbewand lan 
I} 
| | 1} 
} | 5 
45,042 || 48,486 | 42,941) —25 +60 244,150) 242,949 |) —0.5 
43,125 || 49,344 | 50,130 || +16.7 | —14.0 henna: M9 3 
| “Hl 
17 ! 24 | 22 || —15.0 | —22.7 | | Me 
29 | 20 | 29 ||+107.1 0.0 | -|| 
42 | 55 57 || +27.3 | —26.3 | | 
| | | \| 
44 | 50 | 47 ||} —6.4| —6.4} acto --|| 
10.0 23.0 | 25.0 || —61.5 | —60.0 |i- mes |. 
95. 0 100.0 | 100.0 0.0) —5.0 | mee Tes 
i 
Ban 8, 784 9, 256 ||. 144,273 | 132,973 || —25.5 
i} | 
hate a 3,149 2, 592 || . | 
1 | | } 
Rivet. Br 782; 9,443 ||....... || 141,452 | 131,877 || —23.1 
SES weer 11, 140 11, 690 |j-...--.-|--.-...-]| 147,706 | 140,836 || —14.4 
| 
3, 426 3, 301 2, 609 || +45.0 | +31.3 17,306 | 16, 244 i) 
2, 136 4, 189 | 3, 678 || —9.9 | —41.9 | 20, 867 | 14, 218 || —31.9 
i | 
3, 290 4,278} 8,824 ! GED) 980.8 nnevne nal -accnisigldl |. 
127 + 126 138 | —8.0 | 846 | 432 || —48.9 
100 foc ees 4c! 182 | tie f ) ees ert. Se 








* See table on p. 25 of the April, 1927, issue for earlier data. 
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I \Per ct. 
|| PER CENT IN- | CUMULATIVE TOTAL || 12 
1927 | 1926 | CREASE (+) OR FROM JANUARY 1 || crease 
The cumulatives shown are through | DECREASE (—) || THROUGH MAY 31 i} a. 
May, except where otherwise noted. pod > 
Earlier data for items shown here may |—-—--——>--—>—- - — ll a 
be found on pages 26 to 134 of the May, || May, AS 
February, 1927, * Survey ” | Feb- | 1927, || 1927, I lative 
| January ae March April May April May l from from 1926 1927 1927 
} | Apr., May, } from 
LUMBER PRODUCTS—Continued | i 
Barrel Headings | 
Circled headings for wooden barrels: l 
Production (rough) ____---- coat inte sets..| 508,827 739,936 | 965,163 | 854,926 338,029 332,551 | 395,583 || —60.5 |} —14.5 || 1,744,473 | 3, 406, 881 ! +95. 3 
Shipments (finished) _...............- sets 617,160 782,564 | 779,871 | 596,346 | 452,978 492,072 | 581,809 || —24.0 |] —22.1 || 2,895,159 | 3,228,919 || +11.5 
New orders (finished) _- ___-..-Sets.-| 568,835 523,066 | 250,939 | 282,009 | 460,217 || 504,087 | 675,166 || +63.2 || —31.8 || 2,291,314 | 2,085,066 || —9.0 
Unfilled orders, end of month_______- sets_.|1, 993,216 1,812,076 |1, 072, 794 |1, 166, 942 |1, 166,943 ||1, 237, 374 |1, 446, 864 || 4 4 anf 4 eee Ree ee 
Stocks on hand, end of month____-_-- sets._/2, 924,016 3,035, 957 |3, 309, 362 |3, 278, 677 |3, 460, 562 ||1, 411, 589 |2,074,030 || +5.5 |} +66.9 ||..........-)-...----.-.- |------- 
i ! 
STONE, CLAY, AND GLASS 
PRODUCTS | 
Clay Products | 
Face brick, averages per Pl ant: ! 
UNS 53.5 Seer suvikno neues thousands. - 489 560 852 729 819 || 752 780 || +12.3 +5. 0 3, 240 | 3, 449 i +6. 5 
ES EEE? thousands. 282 421 687 774 860 || 798 896 | +11.1 —40 3, 046 3,024 || —0.7 
Stocks, end of month____..---- thousands__ 2, 409 2, 767 2, 939 2, 614 2, 507 2, 337 2,082 || —41 || +20.4 |j........-.- s  adeneemariaiead vce 
Unfilled orders, end of month._thousands.- 727 871 1, 007 1, 074 1, 069 1, 334 1, 257 =O fh Ee Ditccanncousherenianl lawnoswe 
Common brick: | 
Stocks, end of month } 
Burned _.-__- thousands_.| 462,565 | 487,217 | 427,484 | 371,320 iconman 2h 093 | [CFSE na wa ctenenchasa—puiehitean—asal 
Unburned- -_-- .-thousands-.- 58, 331 62, 455 60,160 | 100,953 |........-.. 61, 934 | yy Sy EE ee re AOR ee ancien 
Shipments-- ...thousands_ 93, 806 115,013 | 184,206| 197,411 |.......--.- 146, 431 165 OB fh ..<. nas Ae 1 516,470 | |! 590, 436 || +143 
U nfilled orders, end of.month__thousands.- 324, 837 | 335,223 | 369,857] 348,211 |__.. 277,412 | 265,435 |j........ IR Papeete regis me 
Plants closed down. _...number_. 68 78 54 ae 6 4 fj-.--..00 RE NEE We eee 
Price, red, New York dolls. per thous 17. 00 17. 00 17. 00 16. 50 15. 50 17. 00 ve * ee ee Se ¢ | BR beet 
Paving brick: 
Production, actual thousands. 11, 665 12, 902 23, 132 22, 973 23, 667 || 22, 496 21,103 || +3.0 |} +12.1 105, 740 94, 339 || —10.8 
Shipments- -- ---- ......-- thousands. 7, 142 5, 501 7, 787 13, 864 20,628 || 16,491 22, 645 || +48.8 —8.9 70, 265 | 54, 922 || —21.8 
Stocks, end of month. - .thousands_- - 64, 893 71, 640 84, 316 91, 670 81,606 || 128,137] 123,808 |} —11.0 || —34.1 |/...........|..-........ ieee 
Orders received .......-..------thousands.. 11, 964 4, 639 15, 063 20, 095 27,903 || 18,358 30, 296 | +38. 9 —7.9 94, 897 | 79, 664 | 161 
Cancellations_--__- thousands. 188 55 985 327 145 || 749 302 || —55.7 || —52.0 ||..-..--.... Ps re 
Unfilled orders, end of month.-thousands.. 55, 869 55, 982 57, 550 67, 823 61, 385 | 64, 081 71, 430 || —9.5 || —14.1 ||-...--....-|----.---sen}feoes--- 
Operatione, relation to } | 
capacity - - -- : per cent_ 20 22 40 65 7 | 57 49 || +18.5 +57. 1 " ~---||------- 
Sand lime brick: | 
Production - _..thousands. 8, 307 9, 679 16, 748 15, 004 ee fee re Cone eee ie ee 
Shipments by r: ai). _.thousands 3, 939 5, 843 | 7, 707 | 4, ees See eG Babar <iilieee SME Scot o< 
Shipments by trucks ... thousands -- 5, 438 6, 792 tigi ( {eon Pee ee « wen-eee-||-------- ssidipSbassiognanensial banshee EE 
Stocks, end of month________-. thousands... 17, 032 13, 866 13, 802 | co eee | TE er 0  % Rees aokeeste SRS TRY RB mena alias 
Unfilled orders, end of month__thousands._. 17, 908 18, 580 y ) eee RE Beer 20, 695 SERA dwn dlica sacks latstensnpralliow--actp seitchdnaeenaeaiaiaead 
Vitreous china plumbing fixtures: | 
Do : a pieces- -| 190, 769 144,860 217,059 | 212,798 | 242,399 || 189,391 236, 484 || +13.9 || +2.5 || 1,171,970 | 1,007,885 | —14.0 
I ccndasacencccaiconines pieces..| 279,299 265,390 243,138 | 219,177 241,199 || 221,168 | 256,111 | +10.0 || —5.8 | 1,204,502 | 1,248,203 | +3.6 
Unfilled orders, end of month____-- Ppieces..| 497,700 377,170 351,090 | 344,712 | 345,912 || 473,026 | 453,399 || +0.3 || —23.7 ||_.....--.--|-.---.----. Lemspees 
Stocks, end of «aaa las Pieces..| 559,259 545,769 | 599,823 | 617,328 607,230 || 508,692 | 559,873 —L6 ED Dsnncncuccuubbadieidl ||------- 
Floor and wall tile: } 
Production... ....-thous. of sq. ft_- 5, 514 5, 129 7 Re Be acs 5, 242 + | Sige ES See Se eee eee 
Shipments, quantity_...... thous. of sq. ft_- 4, 331 4, 351 tS ee eee eee 5, 084 7 J) rs ee eee Fao exiotheabieet Ij---<--= 
Shipments, value ..----thous. of dolls_- 1, 648 1, 658 Bere ard ee 1, 832 Sf See eens Sees SS ee I|------- 
Stocks, end of month _..thous. of sq. ft_- 10, O10 11, 032 Bi Oe tok icgbasteadenataa’ 8, 324 { fe SE Steere I sive ceenmetenmeanitanreii 
Architectural terra cotta, new orders: | } 
Quantity ‘ atin net tons. 9, 851 7, 948 12, 343 14, 633 10, 716 18, 924 12, 338 —26.8 || —13.1 | 70, 963 | 95, 491 —21.8 
Value._ __thous. of dolls a 1, 138 882 1, 350 | 1,513 1, 133 2, 322 1,609 || —25.1 || —20.6 9, 024 6,016 |, —33.3 
Portland Cement 
| } 
Ee ee ee thous. of bbls- 8, 258 7, 377 11, 452 | 14, 048 16, 674 12, 440 16,510 || +18.7 || +10 4, 958 57, 809 +5. 2 
SSE ee thous. of bbls_- 5, 968 6, 731 11,083 | 14,350 16, 857 12, 965 17,973 || +17.5 || —6.2 51, 971 | 54, 989 +5. 8 
Stocks, end of month_____.----- thous. of bbls_- 22, 914 23, 560 23,922 | 223, 654 23,471 || 22,710 21, 255 =, Si te DRO. Bintan + csneucbedancuctnadiaibene 
Wholesale price: | 
Chicago district.............dolls. per bbl_- 1. 64 1. 60 1. 60 | 1. 60 1. 60 1. 65 1. 65 BOE. ~E@ bh. cocvicccanathp<conbtinnineacand 
Lehigh Valley —_.....-- re: dolls. per bbl_- 1. 63 1, 55 1, 55 1.55 1. 55 i 1.75 1.75 OG Th Bb Bi vcnsceeed eee Fe 
Highways 
i} j 
Concrete pavements, new contracts: } 
otal_.. : thous. of sq. yds_- 4, 236 4,391 9, 300 15, 482 14, 234 | 13, 563 14,008 || —8.1 || +1.6 || 44, 150 | 47, 643 +7.9 
Roads - .....-thous. of sq. yds- 2, 656 2, 336 5, 135 10, 264 | 8, 235 | 8, 758 8,911 || —19%,8 || —7.6 27, 220 | 28,626 || +5.2 
Federal-aid highways: i i 
Completed I} 
Cost _- siti is thous. of dolls- 8, 115 5, 385 10, 119 6, 170 9, 101 9, 981 23, 311 || +47.5 || —61.0 65, 774 38, 890 | —40.9 
EEE BA Oe miles- - 508 491 | 435 265 414 | 495 968 || +56.2 || —57. 2 |} 2, 771 2, 113 || —23.7 
Under construction, end of month... miles_- 9, 839 9, 599 | 9, 632 9, 821 10,000 || 10,851 10,843 || +1.8 —7.8 || 54, 025 48,891 || —9.5 
| 
Plate Glass | | | | 
} i } i] 
Production, polished_....--_--- thous, of sq. ft_- 8, 484 9,790 | 11, 641 10, 299 9,618 || 10,726 11,029 || —6.6 || —12.8 | 54, 645 49,832 || —8.8 
| | {| | 
Glass Containers | | i 
Actual production: I | 
Quantity_.  Jatewcs ie. 2, 032 | 1, 942 2, 234 2, 205 2, 197 | 2, 051 2,130 |} —0.4)]} +3.1 | 9, 997 10,610 | +6.1 
Relation to capacity ; _...-per cent... 71.3 70.8 72.3 74.1 73.8 | 74.2 76.5 || —0.4 a ee ee Sk Sheet 
OO EEE 2, 725 2, 853 2, 390 2, 004 1, 800 | 1, 663 1,754 || —10.2 | +2.6 || 10, 677 11,772 | +10.3 
a sisi ttc. SES 1, 803 1, 861 | 2, 368 2, 346 2, 383 | 2,179 2,381 || +16]; +01 \| 10, 064 10, 767 || +7.0 
Unfilled orders, end of month _- __.-QTOSS . 10, 2 27 11, 219 11, 137 10, 658 10, 135 | 9, 522 8, 918 a XE eg. 38 LS a Bi! | 
Stocks, end of month. Veeecsecenees 6, 541 | 6, 646 | 6, 488 6, 341 6, 149 | 5, 781 5, 543 || —3.0 | PRG (222. Sc Eee Poe 























1 Cumulative through Apr. 30, "9 Revised. 
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TREND OF BUSINESS MOVEMENTS—Continued 


















































1926 
| 
April May 
| 
| 
| 
| 
3,575 | 3,123 
47.1 | 42.8 
42.4 | 45.9 
43.9 | 41.3 
1.0 | “3 
6.3 | 6.0 
1, 029 1, 127 || 
.70 | . 73 || 
124,370 | 58, 082 | 
216, 362 196, 700 
5 | 65 
24, 87 | 11, 696 
| 
| | 
291,930 | 239, 890 | 
1, 153, 520 |1, 010, 036 | 
1,355 | 61, 202 | 
| | 
110, 588 | 116, 228 | 
673, 483 | 2 154, 486 
165 | 135 
1,666 | 2,326 
204 | 203 
179 | 175 
156 | 156 
113 112 
149 | 154 
14,226 | 13,482 
648 | 683 
11,903 | 13, 658 
732 | 467 
28,523 | 28,518 
1,804 2,050 
503} 1, 893 
3.25 | 3.25 || 
764,670 | 671, 674 
30,017 | 30,424 
1,474, 624 |1, 414, 577 
41,210 | 42,046 || 
$50,999 | 876,428 || 
22,451 | 23, 827 
26,794 | 16,001 || 
- 55 - 55 | 
79,751 | 72, 867 | 
3, 650 3, 878 || 
503,013 | 508, 408 || 
52,023 | 47,395 | 
577, 885 | 523, 766 || 
26,995 || 27, 460 ! 
723, 436 | 685, 000 | 
75, 276 81, 259 | 
12, 756 13, 468 
10,298 | 12, 563 | 
8, 804 | 8, 327 | 








PER CENT IN- 
CREASE (+) OR 
DECREASE (—) 





| May, 
1927, 
from 
Apr., 
1927 








| 
moo 8 OO 


+57. 





1927, 


| 
May, || 
from | 





Per ct. 





CUMULATIVE TOTAL || in- 
FROM JANUARY 1 _ Crease 
THROUGH MAY 31 (+) 

or de- 

crease 

| (-) 
| a 

ative 

1926 1927 197 
from 

— — _1926 

| 
113,063 | 111,621 |) —11.0 
| 
5, 145 | 3, 561 || —30.8 
jjeeecccescs froesecosete |-sceeee 
614,362 | 316,027 | —48.6 
| | 

1,096,062 | 446,833 | —59. 2 

~~ 129,376 | 92, 094 || —28.8 

1, 532, 082 | 1. 248, 411 | ~18.5 

875, 830 | 527, 124 | 8.5 
487,152 | 537,064 | +10.2 

| 
|| 4, 562, 327 | 3,878,766 || —15.0 
869 | 1,619 || +86.3 
10,080 | 11,566 || +14.7 


—1. 
—1. 


dd 
ASssoaeco 


i, 


—4. 5 
—18.9 


io | 


—1l. 
+24. 


+3. 
| +62. 


— 


to) 


—4. 





22. 


+6. 
—27. 


+9. 
+155. 


| 
~ 
=> 
Shih DO OB 


| 
oe 
a) 


l 
—) 
“a 





| —19.1 


—11.7 | 
| 
| 
| 


+10. 


—12.3 || 
+13.7 
—19.1 
+65. 8 
—16.4 
7.7 


—12.4 
4,1 


—75.6 || 
—28, 9 | 


+2. 3 || 


+42.9 | 
+50.9 | 


—15.0 
—1.4 
—42.9 


—17.6 
—61.6 








| 
| 
52 | 66, 762 | —3.7 
, 343 | , 942 || +13.8 
| 
57, 379 | 59,784 || +4.2 
3, 048 | 2,424 || —20.5 
Dee i we eet 
yaar 6,548 | 6,265 || —4.3 
Beep a 2% [ononeeese-||----20 
3,611, 301 | 3, 267,864 || —9. 
185,101 | 207,953 || +12.3 
| 
pene REE ee 
wae hs Reet oat: 
214,458 | 111,939 | —47.8 
AW Le EP PES EES, See rect 
379,689 | 359,164 | —5.4 
23,598 | 24,790 || +65.1 
b caikolih lth |---eeneenee | -nnne 
| 
|| 2, 883,943 | 2,252,578 || —21.9 
|| 153,210 | 162, +6.2 
} 
—9.3 I]------=---- REE Ee wOr: 
| 
155,024 | 147,724 || —13.3 
1 46, 918 | 141,901 | —10.7 


*See table on p. 26 of the April, 1927, issue for earlier data. 


1927 
The cumulatives shown are through 
May, except where otherwise noted. 
Ear data for items shown here may | 
be found on pages 26 to 134 of the | | | 
February, 1927, ‘‘ Survey Feb- ; 
January ruary March April May 
| 
| | = 
STONE, CLAY, AND GLASS | 
DUCTS—Continued | 
Mluminating Glassware 
Production | | 
. . § eS number ofturns../ 2, 948 2, 620 3, 023 3 eee 
Ratio to capacity _...._per ct. of capacity -- 35.6 27.2 | 39. 0 * {eS 
SS Sea per ct. of capacity _- 35. 5 | 48. 2 | 39. 0 YE: 
Shipments Ce TT per ct. of capacity-- 40. 5 | 40.7 | 41.0 5 
Unfilled orders, end 
of month.........- number of weeks’ supply -- 0.6 £3} 1.0 | ee ree 
Stocks, end mo.....number of weeks’ supply-- 3.7 3.6 | 3.5 |) 2 ae eee 
CHEMICALS AND OILS 
; 
Chemicals | | | 
Sulphuric acid: 
0 aa ee thous. of Ibs_- 519 | 867 | 420; 1,024 729 | 
Price wholesale, 66°, N.Y. dolls. per 100 Ibs_- . 75 | 75 | 75 | 75 . 75 | 
- of 8c soda: 
ETRE a long tons..| 47,240} 33,578 94,151 97,480 43,578 
Production in Chile— 
. |S eeereee metric tons..| 79,151} 74,253 | 90,479 | 99,050 | 105,090 
nits reporting ---.-- number of plants_- 25 28 | 28 30 32 | 
Potash, imports..............------- long tons..| 30,189 | 18,394/ 19,308| 15,911 | 8,292 | 
Acid phosphate: 
Se short tons..| 289,095 | 276,221 | 330,937 | 213,714 | 238,444 | 
Stocks, end of month._.--_._..-- short tons__ 2, 302, 048 |2, 179, 513 |1, 635,775 |1, 012,805 1, 160, 100 
ier 2 See short tons_. 9, 181 | 53, | 194, 225, 637 | 74, 251 | 
| eS, ae long tons... 67,678 | 111,190 | 109,580 | 128,689 | 119,927 | 
| i| 
2d SE a short tons... 526,471 | 836,910 |1,498,707 | 870,224 | 146, 454 | 
BR SS Se thous. of Ibs 227 253 | 388 300 451 | 
.-thous. of Ibs 1, 865 2,951; 3,595 1, 227 1, 928 | 
index number-- 203 204 | 206 207 | 205 | 
index er. 126 125 | 126 123 121 |} 
Scinsaelchbartastulicede: index number. | 155 155 | 155 156 156 ! 
ane index number_- 114 113 113 113 | 113 || 
Oils and fats... .......------ index number. 128 137 | 134 132 130 | 
Wood Chemicals 
| 
Acetate of aime: 2 
» Production— | - 
United States__......__-- thous. of lbs_- 14, 181 12, 667 14, 223 13,139 | 12,552 
ESS thous. of Ibs__| 1, 200 | 1, 046 | , 007 93: 756 
Shipments—- | } | 
— | Reet thous. ofIbs._| 10,067/ 10,184 14,002 13,560 | 11,972 || 
SERS R Seen thous. of Ibs__| 171 | 785 428 | 531 
Sten end of month— | 
U ee thous. of lbs... 19,910 22,422 | 22,620 22, 207 23, 068 | 
ORES a Sa thous. ofIbs..| 2, 187 2, 988 3, 057 3,454 3, 398 || 
| A lS SE SN i thous. of Ibs__! 1, 630 500 | 1, 579 974 | 1, 582 || 
Price, wholesale-__-_-.......-. dolls. per cwt_- 3. 50 3. 50 | 3. 50 3. 50 | 3. 50 | 
Methanol, crude: * | 
Production— 
meme wintes os 5 oe ce J gallons_.| 755,473 | 630, 676, 694 | 616,738 | 588, 376 
| REISS Se gallons-.} ; 46, 141 42, 823 39, 016 ‘ 
Stocks at mate pate, end of moath— | | 
United 8 SEY LETTE gallons... 397,999 | 340,847 | 420,930} 325,888 | 345, 366 || 
Shi cicidtendatea gallons..| 48, 446 45, 984 40, 335 41, 468 29, 910 | 
Stocks at oat See and in transit— | 
ame States... .......5..-.52 gallons. 341,444 | 613,939 | 645,852 819,216 | 896, 334 || 
PRE TRREES gallons..| 15,913 | 19,657! 22,574] 12,949 33,078 
Prive, ¥ CE Se a ee © allons.. 11,012 16, 226 20, 584 41,254 | 22, 863 || 
Price, wholesale, N. Y__..--- dolls. per gal__| . 83 . 83 sd . 83 || 
Consumption — 
ae anion tices taaa’ cords... 80, 233 68, 972 75, 755 69,895 | 64,309 
SERRE TAS oe cords..| 6,096 5, 306 5, 300 4,790 3, 298 
Stocks, end ok month— 
pny Ay Ce ere on ne cords..| 492,811 | 453,040 | 462,620} 504,575 | 501,192 
g, Peapbpe Scaccouhdide awed cords. .) 33, 272 , 939 33, 526 31,113 | 27,041 
Methessl, eeainnd: | 
ucti ion— | 
0 gallons..| 488, 037 311,583 | 575,978 | 425,510 | 431,470 
S| RE a gallons..| 35, 290 37,070 39, 925 39,910 | 10,550 
Stocks, end of mionth— | 
a oe gallons. -| 436,656 | 426,736 | 697,379 | 606,975 | 554, 313 
SSE CNS SSS ee gallons..| 58, 596 64, 719 67, 938 73,706 | 73,726 
Ethyl Aleohol 
Productos. ..5-----pspare---si thous. of gals..| 13,235 | 10,324 11,491 | 12, 674 |.......... 
Withdvawan for denaturation_..thous. of gals__! 8, 907 9, 152 12, 224 1i, 618 |.......... 
Warehouse stocks, end of month_thous. of gals._| 3, 563 9, 842 8, 313 Se 1s sb auspian 
1 Cumulative through Apr. 30. 2 Revised. 
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TREND OF BUSINESS MOVEMENTS—Continued 


The cumulatives shown are through 
May, except where otherwise noted. 
Earlier data for items shown here may 
be found on pages 26 to 134 of the 
February, 1927, ‘* Survey ’’ 


CHEMICALS AND OILS—Continued 


Explosives 
(Black powder, permissibles, and other high 
explosives) 
IONE aoc ntccnmsnexeoosas te thous. of Ibs__! 
EE thous. of Ibs__} 
a ee. thous. of lbs__| 
Stocks, end of month__________-- thous. of Ibs__| 


Naval Stores 


Turpentine (gum): 


Net receipts, southern ports__-.--- barrels__| 


Stocks, end of month— 





At three ports__._-- 
At five ports-_-_- barrels__| 


Py eee eS __barrels__| 


Price, southern, in barrels, 


New York..............-- dolls. per gal -- 
Rosin (gum): 
Net receipts, southern ports- ------ barrels_- 
Stocks, end of month— 
pt, eee barrels __ 
cy” | ae barrels..| -| 
pa RE pe + Scie barrels __| 
Price, common to good (B), 
MY I are dolls. per bbl- 
Rosin (wood): 
|. a See veseaeesan barrels _- 
Stocks, end of month_-....-...---- barrels. 
Turpentine (wood): 
i ee barrels 
Stocks, end of month-_----- wesebesd barrels _ 
Pine oil: 
og ere barrels _. 
Stocks, end of month_-_-_-.....---- barrels _- 
Roofing 
Roofing felt: 
Premucuen, Gry Mit... < cos000--550 tons_. 
Stocks, end of month, dry felt_.......tons_- 
Prepared roofing: 
Shipments-_--.......- thous. of roof squares -- 
Fats and Oils 
Total vegetable oils and copra: 
po EE ene eens ..thous. of Ibs_- 
fe EE. thous. of Ibs_- 
oO eS ee short tons-- 
Copra or vuvOuut oil: 
RE SSS ae thous. of Ibs_. 
Consumption in oleomar- 
ho tease CME, ARIES Fe thous. of Ibs-_- 
Oleomargarine: 
I iin cans en cwae chop thous. of Ibs_- 
oo ees thous. of Ibs_- 
Cottonseed 
Cottonseed: 
Receipts at mills_..........-.-- short tons-- 
Consumption (crush) -...-.---- short tons -_- 


Stocks at mills, end of month-_-short tons-- 
Cottonseed oil, crude: 


i, rege eS thous. of Ibs_- 
Stocks, end of month... __.- thous. of lbs_- 
Cottonseed oil, refined: 
le ie I thous. of Ibs_-. 
Stocks, end of month.......- thous. of lbs_- 
Price, yellow, prime, 
ea -dolls. per Ib_. 
Consumption in oleomar- 
RT Ee eer thous. of Ibs_-. 
Cottonseed cake and meal: 
ON SS Se eee short tens_- 
Stocks, end of month......-...- short tons -- 
Exports SA OEE. RES short tons-. 
Flaxseed 
Minneapolis and Duluth: 
Se: ee thous. of bushs-.- 
Shipments-._-_.........:...thous. of bushs-- 
Stocks, end of month__..-- thous. of bushs-- 
ET CERES: thous. of bushs-. 
Linseed oil: 
Shipments ee Minneapolis_thous. of Ibs-- 
Price, New York.........---- dolls. per lb.. 


Linseed cake and meal: 
Shipments from Minneapolis_thous. of Ibs- - 


.--barrels__-| 


January 





33, 846 
33, 726 
33, 616 
17, 303 


48, 993 
53, 098 
8, 794 
.83 
39, 136 
160, 120 
179, 943 
84, 261 
| 12. 38 
-| 35, 168 
-| 33, 513 
| 
| 7,053 
-| 5, 531 


241, 563 
305, 151 


19, 266 
3, 628 


1, 405 


6, 967 
51, 953 
19, 681 
31, 588 
9, 837 


22, 748 
21, 859 


608, 190 
870, 456 
1, 029, 646 


256, 030 
172, 358 


205, 749 
397, 432 


- 09 
2, 013 


386, 182 
147, 250 


1, 


787 


540 
2, 372 
2, 237 


9, 660 
- 105 


20, 682 





| SSE Saeed thous. of Ibs_- 
2 Revised. 


61, 103 


7, 386 | 





Feb- 
ruary 


35, 383 
33, 578 
31, 102 | 
19, 145 


| 


5, 138 | 


40, 047 
42, 806 | 
5, 035 


.75 | 
27, 214 


147, 635 | 
166, 323 | 
74,774 | 
| 

11.71 | 
32, 043 | 
45, 124 | 


6, 587 | 
7,314 | 
i 


207, 197 | 
313, 457 | 


19, 669 
4, 045 | 


1, 691 


8, 435 
38, 212 
12, 520 


16, 153 | 
9, 679 | 
22, 345 | 
20, 356 | 
| 

486, 190 | 


691, 327 | 
818, 528 | 


204, 058 | 
155, 680 | 


201, 767 | 
460, 722 | 


00 | 
2, 006 | 
313, 524 | 


153, 639 
61, 775 





32, 190 | 
31, 890 
31, 517 
19, 518 


10, 132 
24, 668 
21, 871 | 
3 1! 
.74 
36, 322 | 
81, 013 
77, 848 
58, 431 
11. 23 


35, 313 
53, 866 


7, 253 
6, 953 


245, 232 
345, 842 


25, 209 
3, 417 


2, 891 


6, 950 
48, 137 
14, 747 
16, 130 
11, 169 


25, 484 
27, 234 


356, 927 
611, 627 
562, 882 


186, 354 
140, 309 


170, 684 
502, 593 


.10 | 

2, 487 | 
273, 352 | 
179, 376 | 





574 
2,091 | 
10, 626 | 

-79 


12, 732 | 
64, 866 | 


April 


31, 962 
33, 132 
31, 415 
18, 043 | 


30, 989 
31, 802 


33, 241 
7, 432 


97, 028 
107, 562 
123, 412 

58, 910 

9. 70 


34, 598 
58, 652 


7, 035 | 
7, 473 


239, 027 
355, 790 


27, 638 
3, 089 | 


3, 183 


72, 305 
19, 107 


35, 149 
"10, 279 


23, 569 | 
23, 267 


| 
94, 597 | 
346, 902 | 
310, 57 | 
105, 148 | 
122, 279 | 
111, 115 | 
531, 394 | 
09 | 
2, 173 | 
163, 768 | 
181, 938 | 
8, 636 | 


| 


10, 826 
06 | 





11, 178 
64, 896 











1926 
| 
May April 
34, 168 2 34, 588 
35,355 | 234,180 
33,961 || 233, 527 
16,784 | #17, 671 
i 
48,025 | 11,201 
47,264 | 24, 619 
= 27, 414 
G0 eae | 4,821 
. 63 || 97 
150, 397 | 40, 643 
153,445 | 94, 035 
Paar 107 07, gol 
9.67) 891 
| 
36,508 | 22,920 
64, 763 : 
6, 974 4, 595 
8,746 | 2,785 
243, 880 || 158, 149 
392, 864 || 565, 416 
27,019 | 21, 545 
2306 | 5, 
3,020 | 2, 700 
8, 519 4, 659 
74,369 || 58,934 
20,418 | 19,038 
26,538 | 20, 484 
8, 754 7, 996 
20,917 || 19,793 
20,799 | 20, 445 
61,392 || 63,319 
‘ 314, 967 
173,435 | 152, 525 
63,655 || 97,313 
73,071 || 57,000 
90,949 || 92, 415 
507, 644 || 294, 544 
.09 .12 
1, 974 1, 898 
85,072 || 151, 709 
149, 467 754 
21,527 || 11,415 
| 
491 474 
338 308 
1, 381 1, 167 
2, 376 1, 297 
10, 951 11, 061 
115 . 108 
7, 801 8, 902 
41,402 49, 518 











| CREASE (+) OR 
DECREASE (—) } 
May, May, 
1927, | 1927, | 
May from | from | 
Apr., | May, 
927 | 1926 
hoor 
1 } 
34,355 || 46.9} —0.5 | 
35,378 || +6.7 x01) 
33,506 |} +81) +1.4 || 
16,809 || —7.0| —0.1 | 
28, 945 || +55.0| +65. 9 
26,719 || +48.6 | +76.9 
35, 700 to 
§ 006 one 
.86 || -—60| —26.7 | 
85,965 || +55.0| +75.0 
85, 026 | +42.7 | +80. 5 
pre | einai Re ceas, 
48, 570 | Ses ee 
8. 43 | —0.3 | +147 
21,912 || +5.5 | +66.6 
24,824 | +10. 4 |+160.9 
4,570 || —0.9| +526 
2, 310 | +17. 0 |—278.6 
148, 50 | +2.0 | +64.1 | 
, 780 || +10.4 | —22.0 
24,520 || —2.2/ +10.2 
4,269 || —9.2| —343 
2,968 || —5.1) +21) 
| 
1,887 || +40. 8 |4-351. 5 | 
41,365 || +29] +79.8 | 
19,096 || +69] +69 | 
12, 299 || —24.5 |-+115.8 
6, 713 || —14.8 | +30. 4 | 
17,719 || —11.3 | +180 
16, 646 || —10.6 | +24.9 
45, 294 || —35.1| +35.5 
141, 169 || —42.8 | +40.5 
56, 650 || —44. 2 |+-206. 2 
45, 562 | —39.5 | +39.7 
29, 437 || —40. 2 | +148. 2 
62, 584 || —181| +45.3 
259, 208 | —4.5| +95.8 
.12 0.0 | —25.0 
1,700 || —9.2] +16.1 
68, 343 || —48.1| +24.5 
285, 307 || —17.8 | —47.6 
6, 689 ||-+149.3 |+221. 8 
642 || +31.3 | —23.5 
187 || +24} +80.7 
1,221 || —25.8 | +13.1 
1, | 15.2 | +19.5 
10, 182 || +12] +7.6 
.108 || +85] +65 
8,075 || ~30.2| —3.4 
31, 991 |) —36,2) +29. 4 


PER CENT IN- 

















CUMULATIV 


FROM JANUARY 1 


25, 720 
261, 593 
84, 798 


87, 507 
41, 093 


101, 341 


THROUGH MAY 31 








||Per ct. 





e torat || in- 
ey (+) 
| or de- 

Sa 
| (=) 
see 

wm || Soar 

|| from 
I 1926 
! 
| 

167, 549 | —0.8 

167,681 |} —O.5 

161, 611 .8 
naaetasieaedl \J---=--- 

! 

101, 670 || +85. 1 
cseersarerfacet 
oe eos Laer 

| 
acceccaesces= eae 

350, 097 || +63.3 

173, 630 || +60. 2 

34, 902 +55.9 

1, 176, 899 | +58. 9 
118, 801 || +10.9 
12, 190 +0. 2 
36,921 || +43.5 
284, 976 +8.9 
86, 473 +2.0 
125, 558 || +43. 5 
49,718 || +21.0 
115, 063 || +11.5 
113, 507 || +12.0 

1, 607, 296 || +49.8 

718, 666 |} +12.1 

815, 245 || +143 

780, 264 || +19. 6 

10, 653 —4.7 

1, 221, 898 +6.9 

“496, 897 || +53. 3 

2, 741 +7.9 
2, 024 || +32.4 

"70, 004 || +100 
50, 364 —9.0 
70, 881 —4.7 
286, +9.7 
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TREND OF BUSINESS MOVEMENTS—Continued 





cumulatives shown are through 

"a , except where otherwise noted. 

data for items shown here may | 

found on pages 26 to 134 of the 
February, 1927, ‘‘ Survey ”’ 








January 
FOODSTUFFS 
Wheat 
Visible supply, end of month: 
United States............. hous. of bushs._| 59, 731 
RN a ek ag thous. of bushs_-_| 116, 613 
Receipts, principal markets...thous. of bushs..| 24, 595 
_e. principal markets_thous. of bushs-- 13, 757 
PUnited a 
Wheat only_........_- thous. of bushs-- 8, 078 
o _insluding anak flour_thous. of bushs..| 12, 619 
Wheat only_....-.--_- thous. of bushs__} 12, 571 
eens Including ana flour_thous. of os 16, 054 
No. 1, northern, Chicago--dolls. per bush-- 1.45 
No. 2, red winter, Chicago-dolls. per bush-- 1.37 
Wheat Flour 
Grindings of wheat: 
United States (census)....thous. of bushs..| 39,354 
le dhieccesindiiee swat thous. of bushs-- 6, 819 
Production: 
United ed States, actual 
i cdtttisiemaneeecn sai thous. of bushs-- 8, 624 
United 8 States, prorated 
el a a thous. of bbls_- 9, 676 
hs ncnbdenn suiienndid thous. of bbls_- 1, 496 
Production, grain offal__........- thous. of lbs_.| 676, 292 
Capacity operated, flour mills_._--.- per cent. 53 
Cqnsamation who 

i a a thous. of bbls-- 7, 867 
Stocks, Pil positions, end of 

month (computed) ---.__..-._- thous. of bbls-_. 7, 500 
Exports: 

en donc cnnnccandne thous. of bbls-_-. 1, 009 
et a thous. of bbls_- 774 
Wholesale prices: 
Standard patents, Minne- 
(od SATE Sage > dolls. per bbl_- 7. 46 
Winter straights, Kansas 
Rate Ae salle ee dolls. per bbl-_- 6. 55 
Corn 
Exports, including meal-_----.-- thous. of bushs-.- 2, 017 
Visible supply, end month....thous. of bushs.-| 40, 616 
Receipts, principal markets...thous. of bushs..| 27, 638 
Shipments, prin. markets-_--_- thous. of bushs..| 10, 638 
Grindings (starch, glucose)....thous. of bushs-- 6, 095 
Prices, contract grades, No. 2, 
Reatiemaciee os conse cue dolls. per bush_- 77 
Oats 
ipts, principal markets _.thous. of bushs._| 14,377 
ab supply, end of month..thous. of bushs..| 46, 890 
Exports, including meal_------ thous. of bushs_- 614 
Prices, contract grades, Chicago, 

A OR ian Sa dolls. per bush_- . 50 
Grindings, Canada-...-.....-- thous. of bushs-- 791 
Production, oatmeal and rolled 

"aid ieee’ ope thous. of Ibs -_- 8, 890 

Other Grains | 
Barley: j 
Receipts, principal 
RE aa thous. of bush..| 2, 663 
oe supply, end mo-_..- thous. of bush. .| 4, 180 
eS, SS AR: thous. of bush_-) 1, 006 
Pre fair to good, malting, 
- iin eS dolls. per bush_- .74 
ye: 
Rooms $, principal | 
TR aka em mncceiehie thous. of bush-_-) 1, 281 
Visible supply, end mo....thous, of bush..| 12, 591 
og including flour__..thous. of bush__| 804 
0. 2, Chicago._-... dolls, per bush...) 1. 02 
Total Grains 
Total grain exports, incl. flour_.thous. of bush. | 17, 060 
Rice 
Southern paddy, receipts at mills. ...._.- bbis...| 817, 939 
Shipments: 
Total from mills___..... pockets (100 Ibs.) --|1, 120, 252 
New Orleans............ ets (100 ibs.)..| 249,175 
Socks, end of month_....... pockets tes tes 2, 095, 911 
MEE 5 bass ctencousenupind pockets (100 Ibs.)..; 368, 895 | 
ae pockets (100 Ibs.)..| 56,818 | 


Feb- 
ruary 


58, 454 
115, 350 
20, 952 
10, 413 


4, 889 
8, 822 


11, 422 
14, 788 


1, 40 
1. 37 


36, 569 
5, 615 
8, 023 
8, 996 
1, 231 

624. 025 
8, 572 
7, 080 

874 
748 
7.42 
6. 54 


2, 023 
47, 792 
24, 667 


5, 855 
.76 


10, 053 
321 


2, 156 


1,05 


13. 014 


648, 369 





877, 798 | 
177, 220 | 


1, 957, 608 


70, 562 | 


13, 655 | 
591 


1927 


March 


51, 404 


6, 


5, 084 
8, 987 


21, 026 


1, 37 
1. 34 


2 40, 908 
6, 643 
28, 953 
10, 296 

1, 455 
2701, 789 
50 

10, 074 

6, 500 


867 
1,029 
7.33 
6. 58 


2, 180 
, 079 
19, 310 
10. 111 
6, 491 


73 








14, 469 


621, 153 
734, 405 
199, 258 

1, 867, 788 
442, 528 
60, 538 


| 


1 Cumulative through Apr. 30. 


109, 392 | 
12, 164 | 


16, 395 | 


40, 455 
83, 121 
14, 420 
17, 636 


| 11, 263 
15, 836 


20, 182 
22, 050 


1,34 
1, 34 


37, 957 
1 


8, 259 
9, 667 
655, 597 
48 


8, 551 


1, 016 
415 


9, 127 
1, 095 


- 48 
632 


6, 661 


24, 130 


371, 901 


130, 146 





1, 696, 891 


569, 194 | 


, 159 | 
99, 637 | 


| 30, 002 | 


64, 600 


19, 258 || 


17, 556 


8, 960 


13, 903 || 


28, 698 
32, 318 


1.48 | 
1. 44 || 


22, 350 | 
3, 459 | 


2, 167 | 


1, 137 


5, 861 
1,13 


26, 077 


396, 006 


700, 427 
119, 681 
1, 400, 980 
256, 601 


3, 292 | 
2, 213 | 


46, 034 | 








oe Cl ere 


| 
| 
| 


} 





PER CENT IN- 
CREASE (+) OR 
DECREASE (—) 


May, | May, 
1927, 1927, 
from from 
Apr., May, 


1927 1926 


—25.8 | +49. 1 
—22.3 —2.9 
+33.6 | +23. 0 

—0. —10.5 
—20. 4 —4.4 
—12.2 | +11.9 
+42.2 | +51.3 
+46.6 | +45.3 || 
+10. 4 —9. 8 

+7.5 | —13.3 

+8.2 | +61.9 
+93.7 | +10.7 
+80! —-7.8 

+5.8| —5.9 
+10.9| —7.9 
—19.4  +14.8 ||. 
+20.6| +7.4 
—17.7 | —18.8 
+17.6 | +20.8 
430.3] —4,0 
—26.2 | —44.1 
+215. 9 +-§.3 
+6.2 | +21.4 
—1.9 | —20.1 
wi 6 | a8 

—1.2| +142 | 
+84 | +30.4 

+125. 8 +139. 9 | 
—64.6 | —77.8 | 
+30.2 | +82.1 | 
+9.7 | +34.5 
+81} +19.9 

+6.5 |-+233, 1 
+23.1 | +47.8 

8.0) +54 
—17.8 | +188 
—43.6 +572. 8 
—53.8 | —59.7 


1926 
April May 
| | 
| 
30,780 | 20, 125 
91,348 | 66,521 | 
14,011 | 15,663 | 
10,290 | 19, 605 | 
2,533 | 9,368 
6,285 | 12,423 
5,526! 18,971 
8, 594 | 22, 246 | 
1.67| 1.64] 
1. 69 | 1. 66 | 
| 
be 
5, 234 } 34, 657 | 
6,367 | 6,661 | 
| 
7, 589 7, 418 
8, 817 8, 633 |_- 
1, 416 1, 491 | 
633, 082 
45 44 | 
7, 584 8, 055 | 
6, 500 6, 400 
834 679 
682 726 
8. 76 8.49 
7.51 7.40 
2, 210 1, 865 
34,937 | 27, 469 
13,166 | 11,731 
9,927 | 12,497 
5, 611 5, 490 
73 72 
13,762 | 12,378 
48,704 | 39, 995 
3,043 | 3, 255 
| 
.43 | .42 
764, 589 
9,523 | 6,990 
| 
2, 528 3, 058 
4, 436 | 3, 293 
734 | 996 
69 | .69 
1, 301 | 1, 364 
13,271} 9, 984 
1,424} 3,219 
. 89 | ’ 
13,696 | 21, 758 
| 
194,321 | 118, 885 
471,143 | 473, 963 
122,908 | 113, 558 
1, 556, 393 |1, 179, 488 
35,926 | 38, 140 
964 | 114,174 





2 Revised. 


| 
| 
} 
| 
| 











Per ct. 
CUMULATIVE TOTAL in- 
FROM JANUARY 1 || Crease 
THROUGH MAY 31 || (+) 
or de- 
= ' | crease 
(—) 
—” 
. ative 
1926 1927 1927 
from 
1926 
82, 603 95, 830 || +16. 0 
63, 592 71,526 || +12.5 
19, 785 38, 274 || +93. 4 
35, 673 60, 167 | +68.7 
66,504 | 89,268 || +34.2 
85, 719 106, 236 || +23.9 
i} 
| 
1 148,192 | 1 154,788 || +-4.5 
126,429 | 124,358 || —7.8 
131,986 | 133,859 || +5.9 
1 37,886 | 138,735 } +2.2 
1 §, 887 1 §,336 || —9.4 
12, 672, 234 |!2, 657,703 || —0.5 
onascselosontgeanetledswanbeme Deasede 
135,439} 135,064 || —1.1 
3, 531 4,865 || +37.8 
4, 269 3,770 || —11.7 
eiacthatned tea teaeaiele <a 
dMetdbtocecalexastdeatia \|---- on 
14, 086 9,485 || —32.7 
"101,338 | 94,665 || —6.6 
52,164 | 51,717 || —0.9 
ee eee eee ree Di edes sical 
i| 
| | 
63,838 | 55, 717 | —12.7 
9,428 | 5,884 || —37.6 
| 
13,558 | 12,850 |) —19.9 
1 
1 46,620 | 131,865 || —31.6 
l 
il 
14, 166 11,641 || —17.8 
"32001 °° 6, 672 ||+104.7 
i| 
ew oo or 
| 
6, 299 9, 643 || +53. 1 
aes) 5,395 | 12, 542 ||+132.5 
| 
67, 842 94,750 || +39.7 
| 
2, 020, 870 | 2, 855, 368 || +41.3 
2, 963, 703 | 4, 002, 076 ! +35. 0 
709, 458 | "876, 480 || +23. 4 
"243, 543 | 2, 032, 068 ||--734.4 
764,214 | ' 333, 689 || —56.3 
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| ‘Per ct. 
|| PER CENT IN- || CUMULATIVE TOTAL in- 
1927 1926 CREASE (+) OR FROM JANUARY 1 || Crease 
The cumulatives shown are cod | DECREASE (—) THROUGH MAY 31 (+) 
May, except where otherwise noted. i or de- 
Earlier data for items shown here may | eee ; , cacti, fy METI Sec —_—_} crease 
be found on pages 26 to 134 of the | May, | May, | (=) 
February, 1927, ‘* Survey ”’ Feb- | a | 1927, | 1927, || cumu- 
| January | pyary | March | April | May April May || from | from || 1926 1927 — 
: Apr., | May, | from 
| 1926 
| | | ae ey Bee 
FOODSTUFFS—Continued | | | 
Other Crops | 
Apples: 
Cold-storage nolainge, } | | | | 
end of month___._._..---- thous. of bbls__| 7, 335 5, 114 3,141 | 71,598 535 1, 691 630 |} ~O0:6 | —16.1 f......... Fe 
Car-lot-shipment--__.---...-..---- carloads__| 7, 827 7, 883 5, 276 | 3, 630 | 2, 465 3, 990 2,480 || —32.1| —0.6 | 25, 254 27,081 || +7.2 
Potatoes, car-lot shipments___..__-_-- carloads._| 17,408 17,314} 21,005} 19,497 | 16,407 13, 718 16,488 || —15.8 —0.5 80, 153 91, 631 +143 
Onions, car-lot shipments._...-.-..--. carloads. -| 2, 797 2, 018 1, 738 2, 968 | 2, 455 1, 924 4,071 || —17.3 | —39.7 12, 573 11, 976 —47 
Citrus fruits, car-lot shipments. ----. carloads__| 11, 725 10, 855 12, 946 | 12, 911 10,643 || 10,894 9, 250 || —17.6 | +15. 1 9, 805 59, 080 +18.6 
Bee TOOININUN cn cncadne sans ssdendunawenae tons_.| 78, 088 56, 938 63, 971 52, 716 | 50,563 | 66, 087 53, 217 —4.1 | —5.0 || 363,677 302, 276 || —16.9 
Cattle and Calves | 
Cattle movements, primary markets: i | 1 
eS LE ST ES thousands-_| 1, 832 1, 555 1, 743 | 1, 674 | 1, 955 | 1,711 | 1,894 || +168) +3.2 8, 807 | 8,759 || —0.5 
Shipments, total -........------ thousands__| 657 537 607 602 732 | =| 668 || +21.6| +9.6 3, 050 | 3,135 || +28 
Shipments stocker and feeder-.thousands- - 205 175 200 204 235 202 | 218 || +15.2| +7.8 1, 006 | 1,019 |} +13 
loon qaugoter: -.............. thousands. - 1, 136 1,012 1, 134 1, 066 1, 201 | 1, 113 | 1,194 |} +12.6| +0.6 || 5, 685 5, 54¢ only 
Beef products: | | } | 
Inspected slaughter product.thous. of Ibs..| 443,931 | 401,482 | 436,570 | 421,666 | 449,382 || 450, 142 | 457,575 || +66] —1.8 | 2,211,518 | 2, 153,031 || ~2, 
Apparent consumption - ---.-- thous. of Ibs..| 448,628 | 407,852 | 446,970 | ? 436,183 | 463, 334 460,438 | 465, 155 +6.2 | —0.4 || 2,242,056 | 2, 202, 967 —-1.7 
OS SE ae thous. of Ibs__| 1, 975 1, 748 | 2, 025 2, 037 1, 418 2, 180 1,502 || —30.4; —5.6 || 9, 432 9,203 |} — 
Cold-storage holdings, | | | 
end of month_.____..______- thous. of Ibs..| 95, 254 88,020 | 77,159 | ? 62,928 | 50,319 59, 978 52, 579 |} -2.0] —432 |jj-.......... ee an Sees 
Prices, Chicago: | 
Cattle, corn-fed___.....-- dolls. per 100 Ibs_.| 10. 30 11. 06 | 11. 92 12, 28 | 11. 44 9.13 | 9. 06 68: $OR9 8s.225...0452. 2 ee 
Beef, fresh native steers __-_-_..dolls. per lb_- . 170 . 170 | - 170 - 170 | . 170 . 160 . 160 ROY BGS TF... cnccccsad on eee 
Beef, steer rounds, No. 2....- dolls. per Ib--| . 145 . 150 | . 158 - 176 | . 184 . 152 | . 159 $46.1 $067 ji. .cckcc... Lasok BEA vices 
| | | 
Hogs and Pork | | 
Hog oo at primary markets: | } | 
(ES REE IRS thousands-.- 4, 252 3, 308 3, 754 3, 142 3, 582 | 3,135 | 3,037 || +14.0| +17.9 || 17, 427 18, 038 || +3.5 
Shipahenta, | a ee thousands- - 1, 527 1,315 1, 368 1, 101 | 1, 204 | 1, 264 | 1, 164 +9.4 | +3.4 6, 782 6, 515 —3.9 
Shipments, stocker and feeder ._thousands- - 99 O4 102 | 84 72 | 54 | 68 || —14.3| +5.9 301 451 || +49.8 
Local slaughter. ..........-.-.- thousands. - 2, 694 2, 006 2,386 | 2,050 2, 360 1, 871 | 1,872 |} +15.1 | +26.1 10, 643 11 t08 +8.0 
Pork products, total: : I} 
Inspected slaughter product.thous. of Ibs..| 783,758 | 608,455 | 695,176 | 603,019 | 681,902 || 572,037 | 568,585 | +13.1 | +19.9 || 3, 198,330 | 3,372,310 || +5.4 
a consumption... __- thous. of Ibs._| 564,328 | 446,125 | 589, 757 | 2.473, 253 | 561,529 || 489,416 | 496,451 || +18.7 | +13.1 || 2,494, 450 | 2, 584 992 +3. 6 
rp Resets ae © thous. of Ibs__| 85, 134 74, 150 76,508 | 91, 842 91,878 || 100,619 | 93,366 0.0} —1.6 || 539,257 419, 512 || —22.2 
d-storage holdings, total, | 1] | 
~<a ea thous. of Ibs..| 658,647 | 748,777 | 830, 515 | ? 869,823 | 698,855 || 702,163 | 681,296 || —19.7| +2.6 See eee Se 
Fresh and cured in storage, | 1} 
one Gr monte. .............. thous. of Ibs_.| 589, 071 671, 674 738, 446 | 2 770, 212 587,080 || 603,798 | 574,472 || —23.8 Hh of ee ER i 
Lard (included in pork products): | i 
Esemestion ns tape aes thous. of Ibs..| 148,790 | 120,492 | 129,334 | ? 125,723 | 131,116 || 126,385 | 117, 241 +4.3 | +11.8 |} 671,412 655, 455 2.4 
rote aS 2 eS Be thous. of Ibs._| 59, 842 49, 884 53,040 | 67,345 64,418 || 63, 160 58,154 || —4.3| +10.8 || 327, 509 294, 529 || —10. 1 
d-storage holdings, | 
= a Wr RG dn ga oon ces thous. of Ibs__| 69, 576 77, 103 92,069 | 299,611 | 111,775 || 98,365 | 106,824 || +12.2) +4.6 jj.........--|-...-.- ft 
rices: 
Hogs, heavy, Chicago_-_-_dolls. per 100 Ibs_- 11. 97 11. 64 11. 01 16. 51 9.45 | 11. 74 i | es T “S0 Bx... -. 2) ee 
Hams, smoked, Chicago-__... dolls. per Ib_- . 269 203 . 270 | . 268 . 259 . 301 .310 || —3.4] —16.5 j/._... SE EE epee 
Lard, prime contract, N. Y_..dolls. per Ib_- . 129 . 128 . 130 . 128 . 129 | 461° 180 T eres... i ee 
Sheep and Lambs | 
Sheep movement, primary markets: 
Io «ws cecy caine thousands. - 1, 740 1, 496 1, 558 | 1, 486 2, 044 | 1, 502 1, 717 | +37.6 | +19.0 7, 948 8, 324 +4.7 
Shipments, total ..........._.-- thousands-- 819 669 719 690 1, 076 | 698 838 || +55.9 | +28.4 3, 540 3, 973 || +12.2 
Shipments, stocker and feeder_thousands-- 207 136 140 | 118 259 | 124 130 ||+119.5 | +99.2 599 860 || +43.6 
Local slaughter .............-.. thousands. . 921 829 843 | 800 971 | 801 885 || +21.4 | +9.7 4, 406 4, 364 —1.0 
Lamb and mutton: 1] 
Inspected slaughter product_.thous. of Ibs__| 44, 161 40, 510 41,544 | 37,545 37,731 || 40,318 36,728 || +0.5| +2.7 || 208, 287 201, 491 —3.3 
Apparent consumption - - . -_- thous. of Ibs_.| 44, 292 40, 943 42,737 | 238, 641 38, 248 41,247 | 37,362 —10|) +2.4 | 208, 827 204, 861 —1L9 
Cold-storage holdings, I | 
> end of mont@.............. thous. of Ibs_- 4, 447 4, 074 2, 940 2 1, 862 1,414 2, 393 1,697 || —24.1 | —16.7 | ee p-wipaiiahntiechemeaite ean 
rices: 
Sheep, ewes, Chicago __.-dolls. per 100 Ibs-- 6. 41 7. 78 8. 00 7.78 5. 90 8. 53 7.06 2 =2k2 | +S oe ee 
Sheep, lambs, Chicago---dolls. per 100 Ibs- - 12.47 13. 24 15. 06 15. 81 14. 85 13. 53 14. 20 ce, | ES RE ee 


Miscellaneous Meats 
Cold-storage holdings, end mo_..thous. of lbs_.}| 61, 791 59, 230 60,951 | 2 58, 521 60, 857 
Total Meats 


Production, inspected slaughter_.thous. of Ibs__|1, 271, 850 |1, 050, 446 |1, 173, 200 |1, 062, 230 |1, 169, 015 |}1, 062, 497 |1, 062,888 || +10.1 | +10.0 | 5, 618, 130 | 5, 726, 831 +1.9 
Cold-storage holdings, end mo. ..thous. of Ibs-.- 750, 563 | 822,998 | 879, 496 | 2.893, 523 | 899, 670 | 714, 343 | 676, 781 +0.7 | +32.9 || 


48, 174 48, 033 FOOT SRE FT Bion... --b. el 


| 
Apparent consumption - -........thous. of Ibs__|1, 057,247 | 894, 920 |1, 029, 463 2 948, 077 |1, 063,111 |} 991,101 | 998,968 |} +12.1} +6.4 l 4, 945, 331 | 4, 992, 818 +1.0 
1} 
Poultry | 
Receipts at five markets. ........thous, of Ibs_- 27, 704 18, 949 15, 777 13, 956 20, 157 13, 992 16, 519 || +44.4 | +22.0 \ 94, 095 96, 543 +2.6 
Cold-storage holdings, | 
i § oS iG Cea thous, of Ibs..| 144,076 | 129,510 | 104,697 | 277,282 61,488 || 52,783 42,808 || —20.4 | +43.6 ] ee aad ERS CS ses. setae Pe 
Fish | 
ij 
Total catch, prin. fishing ports..thous. of Ibs_- 18, 140 19,349 | ‘28,610 20, 556 25, 171 18, 539 22, 220 || +22.5 | +13.3 | 92, 910 111, 826 || +20.4 





oe é holdings, 15th of mo_thous. of Ibs__| 58, 655 48,684 | (| 34,887 | 2 24, 731 29,805 || 16,154 21, 540 || +20.5 | +38.4 ! bi a aigsld arc evarlidgainta/ineipiie ARC naa 
ann mon: 
Shipments, United States__......... cases..| 482,140 | 400,107 | 968,071 |..........].......... ie: 5: Fae k |S eee Sa ek eee cies ee 
po ee ene cases..| 106, 145 66, 467 126, 594 53, 450 64, 590 | 40, 310 27, 148 || +20.8 |+137.9 || 358, 443 417,246 |) +16. 4 


? Revised. 
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PER CENT IN- CUMULATIVE TOTAL in- 
1927 1926 CREASE (+) OR || FROM JANUARY 1 Ch) 
The cumulatives shown are through DECREASE (—) || THROUGH MAY 31 ( ” 
, except where otherwise noted. | eee 
Earlier data for items shown here may ————- re - | Say 
be found on pages 26 to 134 of the | May, | May, | ) 
February, 1927, “ Survey” Feb | 1927, | 1927, || cape 
January eb- | March April May April | May from | from 1926 = 1927 1927" 
ruary | Apr., | May, f--4 
| 7 Ie 
Sat | | 1927 b ceandl a. | 1926 
| | | 
FOODSTUFFS—Continued | | 
Butter | ! | | 
Production (factory)...........-. thous. of Ibs._| 94, 346 93,142 | 109,259} 120,770; 227,614 || 115,060 | 147,758 || +885 | +54.0 556, 503 | 645, 131 || +15.9 
Receipts, 5 markets___..........- thous. of Ibs_.| 37,705 | 38,375 45, 210 , 279 63, 710 45,501} 54,464 | +32.0 | +17.0 224,973 | 233,279 || +3.7 
Cold-storage holdings, creamery, 
_ . = eVees thous. of Ibs__| 17, 952 7,952 | 3,044 2 3, 436 25, 340 17,627 | .. 30,661 ||+-687.5 | —17.1 ||........... hie dead tune dalhedin tis 
Spoerent consumption. -_._..._. thous. of Ibs._| 145,906 | 135,997 | 154,276 | 165,822 |___._____. Mies | 1006802 | .~c9005<]---....- 1 §97,515 | 1602,001 | +0.8 
holesale price, New York*_..... dolls. per Ib_- wf 52 | 51 . 50 43 . 39 | 441 |] ~JE6.) F080 IL wens ee iS rie | nema 
Cheese | 
Total, all varieties: | | | 
Production (factory) ._....._- thous. of Ibs__| 23, 323 25,962 | 29,241; 29,401 40, 918 37,681 ' 47,686 || +39.2 | —14.2 175,651 | 148,845 || —15.3 
ipts, 5 markets___._____. thous. of Ibs__| 12, 706 14.916 | 14,872| 16,923 21,301 || 15,531 { 14,973 || +25.9| +42.3 | 73,982 80,718 || +9.1 
nt consumption__....thous. of Ibs._| 36, 616 36.145 | 42,985 | 38,212 |_.....____. | 39,646 | 44,059 ||......../........ 1159, 713 | 1! 153,958 || —3.6 
—e holdings. -____.. thous. of Ibs__| 62, 136 54.072 | 47,840 | 245,616 | 50, 858 A US 4 el eo 8 eS 5 5 eee Secitate es ame 
Sa Ser Es thous. of lbs_- 5, 608 4,788 | 7,824) 6,923 7, 072 4,872| 65,165 || +2.2 | +36.9 22, 597 2,215 | +42.6 
Experts, pane States... .. thous. of Ibs_. 356 ” 370 | 346 | 327 297 348 | 351 |} —9.2 | —15.4 1, 806 1,696 || —6.1 
Exports, Canada........_.__- ous. of Ibs__ ae 3.404 | 3,191 | 1, 117 2, 619 1,303 | 3,280 ||+134.5 | —20.2 12, 379 13,540 | +9.4 
American hehe milk: wr | | i | 
Cold-storage holdings, | | 
end of month.._...___..... thous. of Ibs__| 46, 026 30,382 | 85,193 | 932,487 | 35,780 || 35,507] 39,346 || +101) —91 |}... 22. |e 
Wholesale price, New York* dolls. per Ib_. . 26 "26 : . 24 24 | -21 | -21 WO) TES tin cc ames sok penhehetas, tS 
i 
Eggs ! 
Receipts, 5 markets. __..__._-- thous. of cases__ 970 1,176| 1,997| 2,729 2, 523 2,087; 2,251 || —7.5 | +122 8, 055 9, 395 || +16. 6 
Cold-stor e holdings _________- thous. of cases__ 253 *"92 1, 868 | 25, 501 9, 096 | Pee | arts SOO || SHOOS | AE | -<ancutuncelenenmennbes etced 
Frozen, co storage! holdings, | | 
end of month.................. thous. of Ibs..| 31,207 | 26,053 | 33, 272 | 52,053 | 71, 408 | BEF) ~~ SC BIS P07. [Pew 2 ie... os nee ioe 
Condensed milk: } 
Manufacturers’ total stocks (end of | 
month)— 
Case goods..............- thous. of Ibs. 16, 594 12,418 | 10,935] 14,608] 26,709 BR A a fe 2 NB el Bates, 
Bulk goods_......______. thous. of Ibs_- 8, 303 7,782 | 7,812} 29,721 15,062 || 10,829 FE iy we & a ieee det. aE 
Manufacturers’ unsold stocks (end of 
month)— | 
Case goods............... thous. of Ibs._| 11, 296 7,054 | 5,378 Saaz | -Miee || ~ 14404 | 90,680 | 161.0 | 4-0 2 eee ce 
Bulk goods... ........... thous. of Ibs__ 3,388 | 3619| 3,881 3, 689 5,206 || 4, 768 oo aR Bt Bee Sg BR a catenins Spal |S 
a a thous. of Ibs_. 2, 694 2.853 | 2,974 2, 761 3,642 || 3, 685 2,813 || +31.9 | +25.9 17, 650 14, 924 || —15.4 
be on wr yd New Yorkdolls. per case._ 5. 63 5. 72 | 5. 75 5. 84 5.93 || 5. 92 ee 8 ei | tke Yow h oer aee clin cacercp niles <osee 
Evaporated | 
anufacturers’ total stocks (end of 
month), case goods._._____. thous. of Ibs..| 54,888 | 49.940] 47,476 | 58,433] 106,484 || 98,414 | 111,659 | +822) —4.6 |... 2222222\222222222 || ee 
Manufecturers’ unsold stocks, 

CE IB 3 oie Sign once thous. of lbs._| 19, 084 10, 150 9,346 | - 8,531 48,894 || 76,465 LO SS ne | RRR Ene! | eee 
iis tiated oninianica thous. of Ibs_.| 5, 554 ” 331 6, 232 7, 054 7,305 || 9, 261 6,963 | +3.6 | +49 34, 745 30,476 || —12.3 
Wholesale price, New York_dolls. per case-- 4. 50 | 4.50 4. 50 4. 58 4. 63 || 4. 36 8 i i a Be ie ee ey 
Production, Ree and i the 

P eva a Liireemieiiciai thous. of Ibs._, 107,581 | 118,309 | 170,881 | 177,450 | 241,297 || 160,154 | 202,091 | +36.0 | +19.4 734, 339 815, 518 || +11.1 
ow | | H } | 
Manufacturers’ total stocks..thous. ofIbs..| 9,638, 6,710; 6,601;  6,535/ 9,064|| 7,286| 9,861 |) +356) —81 |-.-22.-222/22222-_. Bh a 
Se nnatenonecccocedell us. of Ibs_- 268 | 254 171 336 387 || 285 181 || +15.2 |+113.8 1, 144 | 1,416 || +23.8 
Fluid milk: | 
Receipts— 
Boston (includ. cream)...thous. of qts..| 17,002} 15, 522 18, 140 Ce | ee | 16, 800 > 1 Lhasa 1 64,809 | 168,640 | +5.9 
Greater New York_...._. thous. of qts.-| 106, 156 | 99, 019 | 113, 200 108, i rere 105, 161 | 111, 118 ||-----.--- | ee.) | 1 404,387 | 1 427, 136 +5.6 
ction— | | | | | 
Minneapolis, St. Paul....thous. of lbs..| 25, 468 24, 623 27,794 | 26,458 |.......... | 27,685 | 30,499 |/..--.--. Bo es | $110,152 | 1 104,343 || —5.3 
Consumption in manufacture i 
of oleomargarine____....... thous. of Ibs... 6, 287 | 6, 262 7, 042 6, 518 5, 913 5, 690 5, 134 —9.3 | +15. 2 || 29, 934 32, 022 | +7.0 
Sugar i 
Raw: | | | 
Imports— | I 
— a Ravel and Porto ss i 
en ets ae ER long tons.-| 70,187 | 142,800 | 157,549 158,556 | 144,715 || 183,482 172,569 | —8.7 | —16.1 709,310 | 673, 807 || —5.0 
a. foreign countries_._._. long tons..| 163,973 | 366, 551 544] 417,332 | 348, 546 || : 364,473 || —16.5 | —4.4 || 1, 945, 757 | | 1,696,946 || 12.8 
Meltings, 8 ports...............- long tons..| 290,613 | 362, 841 3 482, 656 478,280 || 464,740 | 452, 681 —0.9 | +5.7 || 2, 227, 031 | 2 167, 394 || —2.7 
Stocks at refineries, end mo-._.. long tons.-| 177,791 | 300,858 | 321,629 | 379,210 | 370,898 || 461,857 | 519, 595 | —22) —28.6 |).....-..... Leethbeeeramellacaaes 
sears, domestic, at New aa 
St icisanih-ssnatinnn tapes long tons..| 1, 404 | 123 | 46 30 50 136 362 || +66.7 | —86.2 31, 122 | 1,653 || —94.7 
fined: | | | | | 
Pr 4 .. setane including maple_.__._. long tons_- 5, 760 | 6, 541 18, 295 15, 822 23, 574 11, 195 6, 671 || +49.0 |+-253. 4 50, 205 69, 992 || +39.4 
| | | 
Wistegries 96° centrifugal, | 

on lla Haag Nl dolls. pertb..| 051 | 049; = 48 | = 048 | =a || gn | 42 |} 0.0 | $44.3 |. ESR aaa 

Wieiorele, ersmulsted, ¥- Y- dolls. per Ib_- . 062 | . 060 . 058 . 058 . 060 . 052 - 055 || RR PME Dei aes aS eo 

Retail, granulated, N. Y_-_.-- dolls. per Ib_- . 068 | . 068 . 067 . 063 . 063 | . 058 . 060 i 0.0 | +6.0 jf...2...222. eS eae, ee 

Retail ’ average, 51 ile ~~ toa number. 136 | 136 135 133 133 120 122 | Oe FPN es idee tccslniccucccentoaieos 
Cuban movement: I | 

Beowass at Cuban ports._.....- long toms._| 482, 152 805, 868 |1, 084,088 | 595,154 | 227,001 || 757,373 | 354,890 || —61.9 | —36.0 || 3, 413, 379 | 3, 194, 213 —6.4 

caste dnnedteavwniinas os long tons..| 166,044 | 397,066 | 512,824 441, 653 | 336, 320 465, 263 | 360,464 || —23.8 —6.6 || 2, 105, 296 | 1, 853, 907 || —11.9 

Stocks, end of month___.._.._... long tons... ‘ 702, 733 |1, 310, 347 |1, 449, 624 |1, 357, 045 |/1, 452, 146 /|1, 442, 231 —6.4 | ~5, 9 ll csoscactat ED age elie) At | le Su ia 
Coffee | 
Im OF Baan nnnnvennn nena thous. of Ibs..| 119,672 | 125,624 | 106,988 126,999| 92,940 | 129,064| 85,424 || —26.8 | +8.8 | 626,769 | 552, 223 || —11.9 
le supply: 

ee See thous. of bags-- 4, 605 4, 385 4,318 4, 261 4, 322 4, 464 oS Le Se eee leeacessasu|jocbiaes 
United States.............- . Of bags..| 1, 014 903 765 806 743 694 683 || —7.8 | +27.4 |/..........- loa douetbnse Hovuapes 

Receipts, total, Brazil_......... thous. of bags..|_ 1, 127 1, 006 1, 007 899 982 761 748 || +9.2 | +31.3 4,661| &,021 || +7.7 
Total, Brazil, for world... thous. of bags_- 1, 214 928 1, 209 929 932 1, 235 893 +0.3 +4.4 5, 442 | 5, 212 —4.2 
Total, Brazil, for U. 8.....- thous. of bags_- 666 447 672 511 509 | 353 554 || —0.4! —81 2, 738 | g +2.4 

1 a ina through Apr. 30. * See table on p. 23 of the April, 1927, issue for earlier data. 
2 Revised t See table on p. 22 of the May, 1927, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS—Continued 
| ||Per ct 
PER CENT IN- | CUMULATIVE TOTAL || in- 
1927 1926 CREASE (+) OR|| FROM JANUARY 1 || Crease 
The cumulatives shown are through DECREASE (—) THROUGH MAY 31 || +) 
May, except where otherwise noted. } } =o 
Earlier data for items shown here may - a Rae | A Mie a = 
be found on pages 26 to 134 of the May, | May, | } i! = 
February, 1927, ‘‘ Survey ”’ Feb- 1927, | 1927, | 4 
January ruary March April May April May from | from 1926 1927, 1927 
’ Apr., | May, |; | from 
1927 | 1926 | 1998 
FOODSTUFFS—C ontinued H 
Tea 
RN ds ee a oi thous. of Ibs- 8, 876 5, 585 5, 369 5, 251 4, 732 4, 891 3, 149 —9.9 +50. 3 28, 442 29,813 || +4.8 
Stocks, United Kingdom, | 
WE GR TOE. «8 noon neo see thous. of lbs..| 222,636 217,413 | 194,362 179,315 158,012 || 178,565 | 163,408 || —11.9] —3.3 |/.-.-.-..---|.-.-----...]]....... 
TOBACCO | 
Consumption (tax-paid withdrawals): ! 
Large cigars._......... ..---.thousands_.| 466, 078 441,696 | 528,698 | 475,980 | 540,874 509,133 | 507,253 || +13.6 +6.6 || 2,465, 508 | 2, 453, 326 —0.5 
Small cigarettes___-_-- ...-.-.thousands__!7, 269, 356 6, 609, 166 8, 026, 096 7, 880,403 8, 538, 988 |'6, 972,836 7, 257, 751 +8.4 | +17.7 |'35, 047, 745 |38, 324, 009 ! +9.3 
Manufactured tobacco | 
end spum.......... f ..thous. of Ibs._| 33, 005 31, 874 35, 347 31, 561 33, 420 33,891 | 34,380 +5.9| —2.8 174, 164 165,207 || —5.1 
Exports: : | 
Unmanufactured leaf. ..thous. of lbs_- 66, 337 46, 840 41, 669 35, 041 40, 366 43, 388 27,431 |) +15.2 | +47.2 201, 024 230, 253 || +14.5 
Cigarettes......................thousands_.| 761,026 | 611, 221 747, 967 | 468,852 | 893,152 946, 711 866, 705 || +90.5 | +3.1 || 4,084,169 | 3, 482, 218 —14.7 
Sales of loose-leaf, warehouses thous. of lbs 130,006 118, 493 61, 319 8, 076 2, 180 15, 078 4,189 | —73.0 | —47.0 239, 138 320, 074 || +33.8 
Price, wholesale, Burley good leaf, } 
dark red, Louisville...._.._dolls. per 100 Ibs_. 21. 00 21. 00 21.00 21. 00 18. 00 25. 00 22:68 | —14.39 |} —OR Gul 2 ok cnccclecetasadinte<ose 
| i} 
TRANSPORTATION ] i] 
River and Canal Cargo Traffic 
Panama Canal: } 
Total cargo traffic__....thous. of long tons_- 2, 242 2, 230 2, 534 2, 238 | ON ee a come 19,331 19,436 || +1.1 
In American vessels _-_thous. of long tons__ 1, 216 1, 149 1, 350 1, 157 i  MGke PE Aes 1 4, 804 15,125 || +6.7 
In British vessels_.....thous. of long tons_- 478 539 641 626 | - Sipe Rite! fot iats 1 2,475 12,149 i —13.2 
Sault Ste. Marie Canals___thous. of short tons_- None. None. None. 2, 10, 157 ||+167.6 | +23.8 1 12, 157 117,271 || +42.1 
New York State Canals___thous. of short tons_- None. None. None. None, | r ae She ey ne ee Pe 
Cone Cod Canal. ..... 5. ..-..-e0e- short tons__ 50, 378 41, 945 52, 081 71, 208 yd Seis Serene | 1207,875 | 1 198,559 || —4.5 
0 Eee thous. of metric tons__ 2, 305 2, 209 2, 724 2, 255 i | est Sher | 19,032 1 10, 024 I +11.0 
I SING son cinisanin decadence short tons..| None. None. None. | 321,670 1,040, 748 None, | 653,025 ||-+-223.5 | +-50.4 }j..........-|..-..--00.-/]----..- 
St. Lawrence Canal-__-__- ncceccccees OHM... None. None. None. | 241,070 |1, 094, 346 None. | 744, 510 ||-+354.0 | 4-47. 0 j]... | cn eonnsullnss-~-~ 
Mississippi River, Govt. barges__._short tons_- 89, 610 85, 482 104, 301 121, 673 100, 000 72, 682 95,605 | —17.8| +46 | 350, 946 501, 066 || +42.8 
Ohio River, Pittsburgh, Pa., to | 
Wheeling, W. Va_-...._-.......-short toms__| 621,496 | 624,697 | 765,632 744,400 | 696,722 761,947 | 852,732 —6.4 | —20.3 || 2,614,418 | 3,452,947 || +32.1 
Allegheny River__................-short tons__| 89, 242 85, 605 108, 433 184,015 195, 792 202, 090 222, 395 +6.4 | —12.0 | 689, 790 , 087 i —3.8 
Monongahela River_............... short tons__|1, 935,879 2,117, 558 |2, 529, 828 1,829,631 (1, 806,081 |/1, 919, 679 |1, 972,767 | —1.3 —8.4 |, 8,849,483 |10, 218, 977 H +15. 5 
Ocean Traflic i 
Clearances, vessels in foreign trade: | i 
_ ae eee ee _...thous. of net tons_- 5, 153 4,745 5, 147 6, 160 6, 248 5, 221 6, 065 +1.4 +3.0 || 25, 455 27,453 || +7.8 
pee thous. of net tons_- 1, 818 1, 734 1, 882 2, 618 2, 632 1, 838 2, 536 +0.5 | +3.8 9, 285 10, 684 || +15. 1 
|) thous. of net tons__ 3, 335 3, 011 3, 265 3, 542 3, 616 3, 383 | 3, 529 +2.1 | +2.5 16, 170 16, 769 +3.7 
} | 
Shipbuilding | } 
Completed during month: 
ddan wais6sd adds chee 4x ad oone gross tons__ 6, 396 19, 374 41, 869 2, toe 40, 030 22, 874 16, 377 —6.4 |4+144.4 | 88,474 | 150,421 70.0 
i. i. Siete eR. gross tons_- 1, 208 15, 532 26, 847 33, 631 31, 661 18, 096 7,179 —5.9 |+341.0 58,954 | 108,879 +84.7 
Building or under contract, end of month: | -| 
Merchant vessels__.... thous. of gross tons_- 313 310 288 | See 229 , 5 Se ree | 1 976 | 11,146 +17.4 
Freight Cars 
| | | 
Surplus (daily av. last week of month): | 
SE EEE | EPS. os cars..| 259, 548 275, 153 248, 477 259, 736 256, 448 276,573 | 257, 956 “Reh “See Bocnccusseaneiaal = 
es CEE PE PAO =. ia cars..| 148,742 | 141,589 131,844 127,482 133,345 | 118,419} 135,233 || +46) —1.4 |/........... ercine ras Dedinces 
TA. ale nt EY Rare dele St cars..| 62, 588 83, 252 68, 417 90, 075 78, 148 115, 205 } Fee & fae  * eee: aise \|---2--- 
Shortage (daily av. last week of month) | | 
. SEE AS RI - SOE Fi cars..| 164 125 538 19 10 12| None. || —47.4 Ee SN OEY MaNER ial lnidsame 
DE thee nich bce SRE Pe onwatt oacewe te cars... 2 None. None. 8 None. None. | None. |'........ > ea eee eS 
a a eee es ene ee a cars__| 85 85 466 1 None. 8| Nome. ||_......- eras faigiien ti 0: oe 
Car loadings: | } 
I toa a ed cs cin omnaate _....cars__'4, 524,749 3, 823,931 |4,016,395 4,890,749 4,096,742 4,791,006 (°4,145,820 || —16.2 —1.2 |/20, 919,811 (21, 352, 566 \| +2.1 
Grain and grain products_...........-cars._| 220, 958 178, 387 | 160,217 188, 152 158, 527 187, 589 | 2 159, 854 —15.7 | —0.8 904, 090 906,241 || +0.2 
\ eas Se ee NE ew one a, 3 cars._| 153,658 110, 990 109, 265 137, 048 115, 378 135, 275 | 2110,950 || —15.8 | +4.0 | 635, 498, 626, 639 | —-L4 
Coal and coke................ a a cars../1, 125,448 903,149 | 896,527 | 852, 223 689, 903 883, 334 | ?720,312 || —-19.0| —4.2 | 4, 154, 642 | 4,467,250 || +7.5 
| Ores POGUCW. .. . 8... enw encnne cars..| 295,924 | 275,597 | 281,834 | 344,373 | 283,695 378, 461 | ? 306,817 || —17.6 | —7.5 || 1,604, 254 | 1,481,423 || —7.7 
| OE Se aae  e 42, 823 42,923 | 111,719 | 238, 279 75, 210 | 2 221,205 ||+113.3 | +7.7 || 426,619 482, 984 || +13.2 
| Merchandise and ]. c. ]._.......---.-- cars..|1, 187, 182 1,009,978 |1,070, 952 |1, 335,487 1,049,900 1,317,862 (21,065,149 || —21.4 | 1.4 || 5,605,822 | 5,653, 499 +0.9 
| po a ee cars.../1, 494, 339 1, 303,007 1, 454, 677 |1, 921,747 1,561,060 1,813,275 71,561,533 || —18.7 | 0.0 || 7, 588,886 | 7,734,830 || +1.9 
Railroad Operations i| | } 
} | ; 
| | 
Operating revenue: 
Freight___.................thous. of dolls..| 357,840 | 353,857 | 406,399 | 371,390 . | 2370,616 385,073 ||. ..-|--------|]! 1,461, 122 |1 1,489, 486 || +1.9 
UE occ acecussececed thous. of dolls_- 85, 975 74, 218 76, 630 77, 332 . 280,673 82, 783 ||.....--.|.-.---.-|} 1329, 706 | 1314,156 |) —4.7 
Total operating a ...thous. of dolls..| 487,004 | 468,994 | 531,056 | 498,428 |_...._.__.!| 2 500,489 | 517,423 ||......_.)....___. 11,974,217 11,985,482 || +0.6 
Operating expenses ‘ ..thous. of dolls 387,489 | 361,473 | 395,423 | 384, 668 _.. 2385, 783 | 388, 763 moe: SAS ae 1 1,522,852 | 1,529,053 |, +0.4 
Net operating income_-__.......thous. of dolls..| 61, 579 70, 045 94, 948 73, 627 ..|| 275, 882 803) ee 1 299,722 1300, 199 +0. 2 
Freight earried__..............mills. ton-miles..| 39, 223 37, 250 41,816 | 37,102 2 36, 300 39, 833 ||........|...-....]| 1 148,050 | 1155,301 |} +5.0 
Pullman company operations: | j 
Revenue.........._...._.__thous. of dolls_- 7, 086 6, 180 | 6, 458 | 6, 329 a : 6, 326 yt aah et pte. 1 25, 852 126,053 || +0.8 
Passengers carried_............- thousands. . 2, 988 2, 583 2, 738 | 2, 775 Re tee 2, 810 5 SEF Biv wantorel aes 2" 111,127: 111,084); -—0.4 








1 Cumulative through Apr. 3¢ 2 Revised. 
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TREND OF BUSINESS MOVEMENTS—Continued 








| | a \|Per ct. 
|| PER CENT IN- || CUMULATIVE TOTAL || iD- 

1927 1926 || CREASE (+) OR || 
| | 
| 























|| FROM JANUARY 1 || Crease 
The cumulatives shown are through || DECREASE (—) || THROUGH MAY 31 || Ay?) 
May, except where otherwise noted. i ll renee 
data for items shown here may - caiees anes Ss : CRmenNA GEN BELL i” | ae (=) 
be found on pages 26 to 134 of the | | | || May, | May, |} | éumu- 
February, 1927, ‘‘ Survey ”’ Fet || 1927, | 1927, || lative 
January eo | March | April May || April May | from | from || 1926 1927 1927 
— | | || Apr., | May, || | from 
|| 1927 | 1926 |} | 1926 
(es aes - eee 
TRANSPORTATION—Continued | | | | | 
Railway Equipment | | 
Locomotives (Am. Ry. Assn.): 
Owned, end of month _........-- number..| 62, 387 62,333 | 62,275 62, 239 62, 173 63, 440 ER Se 0 Rees ice apie, Piptec a te 
Tractive power-_.._.....-- mills. of Ibs- 2, 611 2,611 | 2, 612 2, 615 | 2, 616 2, 597 2, 598 | Oe ke! a ee ees poe ertee > eke 
In bad order, end mo_..-....-.--- number. - 9, 256 9,548 9,334 8, 915 9, 030 9, 831 eS eS Re Sy ees ere, eee 
Per cent of total in use-......per cent-- 14.9 15.4 15.1 14.5 14.7 15. 6 14.7 || +1.4 OT | eee Le ee 
Installed during month_____......number-. 145 160 | 142 187 148 189 174 || —20.9 | —14.9 | 933 782 || —16.2 
Retired during month____...._.-- number. - 210 214 | 201 223 213 295 262 || —4.5| —18.7 1, 190 1,061 || —10.8 
rdered from manufacturers - -.__..number- 26 85 70 | 27 184 251 50 |'+581. 5 |+-268.0 |! 578 392 || —32.2 
Unfilled orders (railroads) — | | | | | 
From manufacturers - ---..-.- num ber- 262 232 210 187 251 559 | 630). eS | BET Hl.- 2c eae Be 53 
eh = num ber- - 56 44 | 34 30 40 95 92 || +33.3 | —56.5 |/---------- Save ctalneess re 
eo ena | 
tc Re number. 57 80 137 98 109 151 | 140 |) +11.2 | —22.1 || 742 481 || —35.2 
S Deenentio- | | 
SS es ae num ber- - 16 69 | 84 7 7 122 | 105 || +6.9 | —26.7 | 565 318 || —43.7 
EEE num ber- . s 10 11 2 15 12 14 || —34.8| +7.1] 70 67 || —4.3 
Unfilled orders, end of month— | 
| FE Se num ber-. 405 396 | 385 327 428 | 713 | ye a ER eS a a eae 
Domestic— | | | 
Se nae ee number- 334 314 | 301 255 380 580 igs 3 ee Ceiaee meee | Aaa 
EEE num ber- - 16 22 | 48 35 28 44 OG 1 =O Stee 8 Wb sac~ocaeskl coo eonas es a 
Exports, steam_.....--...-..- num ber- - 41 9 | 47 15 10 9 15 | —5%.3 | —33.3 | 140 122 || —12.9 
Fasten cars (Am. Ry. Assn.): 
ed, end of month._..........---- cars_.|2, 335,923 2,334,917 |2, 332, 756 |2, 332, 184 |2, 333, 058 | 2, 348, 148 |2, 345, 091 ey Maen. ees aes | | 
2 2 mills. of Ibs._| 211,488 | 211,477 | 211,495 | 211,649 | 211,421 || 210,966 211,049) -—O0.1/ +0.2 |/-----------|--.---..--- See 
In bad order, en mo... .......-..----- cars..| 136,847 | 138, a0 130,470 | 135,458 | 147,449 || 159,845 168,498 || +8.9 | —12.5 |/---.----.--|---......-- — 
Per cent of total in use ------- per cent-- 5.9 6.1 5.7 5.9 6.5 6.9 7.3 || +10.2 | —11.0 | pceme nia neal amano ees as ani agemert 
Ordered from manufacturers -____.--- cars. 17, 196 4, 185 5, 253 | 3, 362 4, 378 5, 622 | 435 || +30. 2 |..-..-... i] 36, 581 34, 377 | —6.0 
Shipments by manufacturers— I 
SS Bo eee cars. - 3, 209 3, 023 4, 449 9 Sie ae ae 9, 257 Ree fee Hiwaweeuaaastons antes —_—- 
SSE ae ee cars... 3, 160 3,009 | 4,445 St ae 9, 207 ag eS cpgh sicher | SE SEE i ae ect nen'sge 
ves orders (railroads)— | HI 
Ea RS 2 cars..| 27, 069 28, 426 26, 717 26,305 | 23, 666 43, 582 I Peco nen a tec ae Sc bolinssanetacccledunsseuemiineruaae 
— manufacturers_........---- cars..| 17,209 18, 255 17, 395 18, 217 15, 122 34, 839 EE RS Ee | ARS ee Pha: Tose 
In railroad shops.........-..--.-- cars... 9, 860 10, 171 9, 322 8, 088 8, 544 i ie © Bae eee | EERE PES bei es” | 
Passenger cars: | | i 
Ordered from manufacturers --_-._.-.- cars. - 314 246 212 | 6 52 230 | 30 ||+766.7 | +73.3 736 830 I +12. 8 
Shipments by manufacturers— } | HI | 
RI soibieca chants ann- cars..| 60 56 aS Saeed 225 | See een Eat 2. ee aa 
I ainincadbcuncas<ai cars. . 42 55 71 3 Cae 225 | es Rees | Ss Sa | a 
Passenger Travel | | 
| } | | 
National parks: 1 | 
EES AE number..; 51,972 58, 599 59, 597 56,543 | 140, 716 58,192 | 128,629 | +148.9| +9.4 | 316,727 | 367,427 || +16.0 
Automobiles entered - ._.......-.- number. .| 6, 359 6, 187 6, 887 | 8,508 | 28,477 4, 374 18, 505 ||+234.7 | +53.9 || 31, 636 | 56,418 || +78.3 
Arrivals from abroad: | H 
Immi | ES ee oo number. -| 18, 804 21, 695 29,868 | 33,034 |.....-.... ER SS eee |} 1102,017 | 1 103,401 +1.4 
United States citizens__-.....-._- number... -| 16,913 25, 097 are | | See i....-... 28, 931 ERD Be a etiedinee || 4 102,300 | 1 103,817 || +1.5 
Departures abroad: | 
SE Ee -----number--| 3, 928 3, 949 4, 244 | | AR 4, 989 | 2 Geet |-------- | 1 16,964 | 116,306 —3.9 
United States citizens__-.....-..- number..| 21, 483 29, 732 i | ee | 26,312) 28, 913 |j--------|--------|] ! 106,622} 1105,071 || —1.5 
Ee ee number..| 9, 053 9, 381 17,556 | 27,144 32,863 27,239 | 31,460 || +21.1 | +4.5 ! 92,666 95,997 || +3.6 
| | | | 
PUBLIC UTILITIES | | | 
| ] 
Telephone companies: | | 
perating revenues........thous. of dolls..; 64, 140 61,634 | 65,679} 65,163 |.......... | 69, 521 cf | eee a | 1233,800 | 1256, 616 +9. 8 
rs Operating i income.......... thous. of dolls... 16,517 | 15,329 | 16,892 | 16,650 |...-..-..- 14,669 | 13, 785 ||.......- STEER || 156, 588 | 165,388 || +15.6 
e ph com | 
ommercial telegraph tolls.thous. of dolls._| 10,074 9, 549 10,944 | 10,636 |.......... 10, 564 te ee | aes ee te | 142,107 | 141,203 —2.1 
Operating revenue- - ------- thous. of dolls..| 12,557 11, 873 Ee S| eee 12, 980 eee ees tee. |} 151,656; 151,071 || —1.1 
Operating income... ..... thous. of dolls..| 1, 338 1300] “Rel ° 1,000 )-..--..... 1,611| 1,650 ||........ eae | 16, 379 | 16,927 || +86 
Gas and electric companies: | | I 
Gross earnings. -.........-- thous. of dolls... 113,157 | 105,906 | 108,630 |.........- Fg es od 100, 904 | ee SER | Re piel ame en |----==- 
Net earnings..............- thous. of dolls... 40,018 ee ERE 33, 954 MEFS Hi. sneanc= ee Pek. ed Ab aie RS 
Electric railways (212 companies): | | 
Passengers carried_--...-- thous, of persons... 831, 635 756, 806 | 833,316 | 800,722 | 802,172 | 802,890 810,275 +0.2| —1.0 | 4, 013, 266 | 4,024, 651 +0. 3 
Elect power production: | 1 | 
FAG IE mills. of kw. hours... 6, 730 6,081| 26,714) 6,370 |-...-.... 5,812 | 25,849 |/........|........|| 193,778] 125,805 || +89 
By water power ___..-- mills. of kw. hours-- 2, 354 2,196 | 72,584 kM Alea itd 2, 346 ee 1... oer eee | 18,539 19,662 || +13.2 
¥.. PVR ais mills. ofkw.hours..| 4, 376 3,885} 24,131 | 3,842/........../] 3,466 | 33,607 ||.....-.-|...-----|| 115,230} 116,234 |] +66 
in Street railways, | 
manig. plants, etc. ..mills. of kw. hours. 427 i) ald mt. Pa lS |) ae. | 1,654 1,574 || —4.8 
In central stations_...- mills. of kw. hours 6, 303 5,707 | 26,812] 5,900 /..........|| 5,429] 26,477 ||_....... Rees 122,124; 124321 || +9.9 
Gross revenue sales... . ....thous. of dolls. 161,200 | 147, 600 j..--.----- wenguresiaplesqacconer | 139,800 | 131, 600 | .......- ee Jneucccevenelcocccccccca|incgnese 
EMPLOYMENT AND WAGES | | | | | | | | 
| | } | 
Employment in factories: | | 
ew gg State................thousands.- - 485 491 | 494 | 487 480 509 | Oe i) ae fT OE esses coer ca eculledaased 
Siibbamoaeteldesccecensss thousands. - 216 223 | 226 | 226 | 206 251 | Ra. bi gS SS Pers, Bahl 
New Jersey (rel. to 1923) . . index number-- 95 95 | 95 | 94 94 | 91 | my} OC) 8.6 lee eeee sc T. A x: 
Pennsylvania (rel. to 1923) index number-- 91 91 | 91 | 88 | 88 93 | 92 ]] 00} —43 fen i 
Delaware (rel. to 1923)... index number-. 78 79 | 77 | 74 72 85 | 7 me 14d Ty Seer ats ee ei 
Wisconsin (rel. to 1915)....- index number... 115. 4 1187; 194/ 117.3 115. 2 123. 4 soe Ata. ¢ 5 See Seeiedansta Goer | Reaper 
Dlinois (rel. to'1922)...----- indexnumber-) 97.8) 98.4) 981) = 97.5} 98.9} IOVS) oa | oo) aa {coco Stee 
Massachusetts (rel. to 1914) .index number--! 87,9 | 89. 4 | 88.5 | 86, 5 85.0 | 92. 6 90. 2 ~ 4 ii | d Se AMS Gee Meecned 


1 Cumulative through Apr. 30, 2 Revised. 
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; PER CENT IN- || CUMULATIVE TOTAL in- 
i 1927 1926 | CREASE (+) OR || FROM JANUARY 1 | Crease 
The cumulatives shown are through DECREASE (—) THROUGH MAY 31 || (+) 

' May, except where otherwise noted. | or de- 
Earlier data for items shown here may ; ; —_—___— . | ——— | Crease 
be found on pages 26 to 134 of the May, . May, | (—) 
February, 1927, ‘‘ Survey’ | Feb | 1927, 1927, | I Sette 

January | aay | March April | May April May from | from 1926 1927 a 
| Apr., | May, from 
2 F 1927 1926 1926 
EMPLOYMENT AND WAGES—Con. | | 
| | 
Total pay roll: | } 
New York State_........... thous. of dolls 14, 286 14, 436 14, 714 14,215; 14,010 14, 691 14, 299 —1.4 6 Bidicncccdecahenwenwueeneliniindioin 
Wisconsin (rel. to 1915)._..-index number. 251.2 274. 1 273.0 268. 1 259. 3 298. 7 285. 3 —3.3 ~~-@ | fh... swiidedea dew ees uated 
New Jersey (rel. to 1923) _. index number. 107 109 109 107 | 107 96 95 2 ee: 4] eee eee | Oe 
Pennsylvania (rel. to 1923). .index number. 87 | 91 91 89 | 87 90 89 || —2.2 | an a BOE 
Delaware (rel. to 1923) _._-- index number 87 89 87 84 82 93 88 —34| —68 |j.....--sccelees at eae 
i Ohio construction employees 
j (rel. to 1923)....--..-...-- index number--| 62 69 66 265 69 71 82 || +62) —15.9 ||-..-.--.- ‘ 
Federal civilian employees, Wash- | 
ington, D. C., end of month._------ number..| 59, 615 59, 502 59, 591 > 2 ere 61, 211 ef a eR RA indicated Bilton 
Average weekly earnings (State reports): | } 
Illinois factory labor*_...........-.-. dolls 28. 23 28. 85 28. 72 29. 07 28. 60 28. 87 28. 92 —1.6 ee ee i. ‘ 
New York State, factory labor_....--dolls__| 29. 52 29. 39 29. 78 29.17 29.18 28. 85 28. 69 0.0 a) ae ae i abi tows 
Wisconsin, factory labor*__......---- dolls__| 24. 58 26. 06 25. 80 25. 81 25. 52 | 26. 47 | 26.45 |} —1.1 Ok ee ee ES 
Massachusetts (rel. to 1914) index number. - | 178.3 182. 2 182. 9 183. 5 183. 4 | 180.3 | 179.9 —0.1 +1. 9 Il...<<..onsaipasbchebebll-<csone 
New Jersey (rel. to 1923) - .-index number-_} 109 111 111 111 111 105 106 0.0; +4.7 |)---. ~ aso fctitvedsee ca Suea’ 
Pennsylvania (rel. to 1923)..index number-__| 102 106 106 106 103 103 103 —2.8 | ae een eer eee 
Delaware (rel. to 1923) __...index number-_-| 104 105 106 106 107 | 104 | 103 eee So. 8 eee a A 
Average weekly earnings (National Industrial | 
Conference Board): | | 
Grand total (both sexes)__-.....__- dollars__| 27. 26 27. 68 27. 53 | 27.39 27. 26 i.) a a Se coe ee Ogi ted 
EE nee a aoe dollars. - | 29. 57 30.17 30. 00 | a 2 errr es 29, 87 Se STS RA PRO NE, Pel aes 
rasan cacsewkcgnamen dollars. -| 30. 93 31. 61 31. 39 | SE Saas 31. 50 Eg eee a Sate ey eee eS) 
BS ee an dollars__| 24. 69 24. 93 24. 92 25: OD i. 23... a 24. 01 ; . | Sra eee cad pe Pe 
0 eee dollars. -| 17. 25 17.38 17. 48 17.39 aan 17.38 Ve) ae eee Hines ee. See sre 
Average weekly hours: } 
Nominal (both sexes)_-...--........ hours --| 49. 5 49.5 49. 6 | | YY eae 50. 4 49.9 a2 eae eae a 
Actual (both sexes) --....--.-......-hours--| 48, 2 | 48. 6 48.5 | sy eee 48. 5 G3 1 shee ib acat n= tin tdi Lawn 
Wages of common labor, by geographic divisions: 
New England .-..-.-.--.-.-- cents per hour-_| 44 50 51 | 49 49 | 54 | 50 ODA. EO Boncconnsnnactidetinetiadahones 
Middle Atlantic. -.........- cents per hour-.- 46 50 51 | 47 46 | 46 44 —2.1 ye eS ee ee re) eee 
South Atlantic.......-.-..- cents per hour 24 39 32 | 25 97 | 27 29 DRG) OO tl. c-) sewed <emecereed ae 
Rast South Central....._-. cents per hour | 24 24 24 | 25 24 | 24 | 25 —4.0 —40 sehewétetiiinete See 
West South Central.......cents per hour-.-| 27 32 26 | 34 26 | 28 | ae pee >) ees eer Didivncrats 
East North Central__--.--- cents per hour--| 39 44 39 | 38 37 | 40 37 ~2.6 0.6 f...0<0-civcdmmened ae 
West North Central ------- cents per hour--| 38 37 37 | 38 38 | 37 | 36 O62), $O6 Bin cnesnncoal-mdeneeae Bik donne 
Mountain ----.----..----..cents per hour. 43 41 42 | 43 45 | 45 44 +4.7 . . 2 ee re eee | Se 
i 7 cents per hour-.| 51 53 52 | 52 50 | 52 53 —3.8) —5.7 AB Ro 5 -| seni 
United States, average_....cents per hour-. 37 41 39 | 39 38 | 39 | 38 —2.6 ©. © PesradahinnetibinnsccaccosBcnneses 
Wage rates, U.S. Steel Corp._--cents per hour-.- 50 50 50 | 50 | 50 | 50 | 50 0.0 OO Bicsicancocnchepedunonsd ee 
Wages, steel workers, Youngstown i| 
SEE Biisee = «ane «ann -- per cent of base-- 133. 0 133.0 128. 5 128. 5 125. 5 | 131.5 | ©1820] —28 | —&6 ||-..~-.<.5.)csaciscens jenuwwes 
Applicants per 100 jobs, employment agencies: 
United States, average. --.....-.-- number... 160 | 158 137 2119 118 126 | 116 || —Q8 | +2.6 |)...~-..-..-|...cnc-cnsaflcnissces 
Eastern States...........------.- number- - 156 | 162 146 122 121 114 | 113 —=@8:|} -PEcb fl. -wascsncnlin cthseetulekwees 
Canta scates..........----5.2-.- number. . 203 | 191 165 140 137 157 | 138 |} Bl | OT |]... ~-snccscnfosnasntense |--a---- 
Southern States.................- ee | 146 | 155 125 2111 119 137 | 108 || +7.2 | +16. & |). ~~ 40sec. nnwunnaseeincsodad 
Western States................... number. -| 78 | 72 67 62 61 62 ir. ee. | | en ae See 
' | j 
Factory Labor Turnover * 
(Percentages of number on pay roll) 

: Departures: | | 

i Total - See Ue eS 45.9 45.7 45.8 60. 8 60.61) 402:) —O6 j.----...- 1b ccndnnen om 
vV oluntary quits, page co ccc ccesccene per cent-_| 23. 4 | 22. 1 33. 1 31.1 31.7 46.4 | 37.8 fe +h. 8+): wAGS ..---csesccheee wweeecee jon--- 
I cree oon atten =< n-ne patetie percent..| 12.3] 10.6 6.2 8.7 7.8 6.1 | §.9 || —10.3 | +82. 2 ||...---...--|...---0----fecesees 
aE SE eer see's per cent... | 5.7 | 6.1 6. 6 5.9 6.3 8.5 | 7.1 +68 | —11.3 |]..---...... Ore eres 

IR Bien ono duliie divocech dp seine per cent. 35.0 | 37.3 45. 2 51.3 35.3 52.3 | 60.0 || —8).2 |. —41..2 |]...---.....].-.ccncunns leeeee-e 

DISTRIBUTION MOVEMENT | | | 

t 

Retail Sales | | 

Mail-order houses: | 
Total sales, 4 houses. -..---- thous. of dolls_- 39, 458 39, 019 48,186 | 46,965 38, 860 | 44,064 | 38,408 || —17.3 +1.2 212, 645 212, 488 —0.1 
Total sales, 2 houses--.--....thous. of dolls_- 35, 237 35, 150 41,147 | 40,648 33, 742 || 38,841 | 33,724 || —17.0| +0.1 | 186, 953 185,924 | —0.6 
Sears, Roebuck & Co-_-___-- thous. of dolls..| 22, 080 20, 966 23,254 | 24,091 19,994 || 22,908; 19,339 || —17.0; +3.4) 108, 347 110,385 | +19 
Montgomery Ward & Co--.thous. of dolls_- 13,157 | 14,184 17,893 | 16,557 13, 748 | 15,843 | 14,385 || —17.0| —4.4 78, 606 75, 589 —3.9 
Ten-cent chain stores: | | | 
Total sales (4 chains).......thous. of dolls... 29,647 | 31,963! 35,575 40, 775 37,533 || 33,780 | 235, 696 —8.0} +5.1 158, 891 175,493 | +10.4 
Total stores operated (4 chains) ..number- - 2, 223 2, 244 | 2, 261 2, 281 2, 300 | 2, 104 | 2354 ff $08) +0.8 b....nn. el ccancdiiteelincescss 
F. W. Woolworth & Co._..thous. A. dolls... 16, 124 17, 379 19, 602 22, 350 20, 916 | 18, 967 | 220, 264 —6.4) +3.2) 88, 179 96,371 | +9.3 
Stores operated ._.....--...-- mber-- 1, 484 | 1, 494 | 1, 505 | 1, 515 1, 528 | 1, 435 1, 442 +0.9 © eee ee 
B. S.: Breen COs ine ---.- thous. “of dolls. 7, 956 8,309 | 9,183 | 10,788} 9,602 | 8, 591 8,993 || —11.0|; +68 41, 003 45,838 | +11.8 
Stores operated - -...........- number. - 370 376 | 382 | 388 | 392 322 325 || +1.0 SS ee es See 
McCrory Stores Corp-.----- thous. of dolls_- 2, 275 | 2, 740 | 2, 860 3, 308 2, 852 2, 458 22,492 || —13.8 | +144} 11, 828 14,0385 | +18.7 
Stores operated - .............number-. 199 202 202 | 207 208 180 Cg es SS Sees Eee 
6. BR. mre S Oe. ......-.. thous. of dolls_- 3, 292 | 3, 535 | 3, 930 | 4, 329 4, 163 3,7 3,947 || -—3.8 +5. 5 17, 881 19,248 | +7.7 
Stores operated --............ number-. 170 172 172 | 171 172 167 167 Ct a) Ce See ee 
Metropolitan. -...........- thous. of dolls-_. 655 | 693 801 | 1, 000 855 748 867 || —14.5| —1.4 || 3, 449 4,004 | +16.1 
Stores operated... .........-- number-- 81 82 82 | 82 83 74 SO 4191 43.6 biccliuc hed boa Seer 
F. & W. Grand. ._._..--__-thous. of dolls... 658 712 879 1, 189 936 787 2803 || —21.3 | +16.6 | 3, 627 4,374 || +20.6 
Stores operated - -.......---.- number. . 44 | 48 50 52 53 38 sess, 2 5 es Bee aoe 
L Py Ae” 2 re st thous. of dolls__| 2, 205 | 2, 249 2, 789 | 3, 364 3, 160 2, 562 2 2, 867 —6.1 | +10. 2 | il, 755 | 13, 767 || 417.1 
Stores operated __ ............number- - 106 | 109 111 | 115 117 81 Pe eae, 1) ee eee Ses ee 
Chain stores: } \ | i) | ; 
Groceries— | 
te ee thous. of dolls_- 97,405 | 92,988 108, 389 | 106, 953 107, 011 92, 205 90,215 || +0.1 | +18.6 || 427,603 | 512,746 || +19.9 
Stores operated --.......--...- number..| 26,608 | 26, 696 26,618 | 27,002 27, 242 24,889 25,101 || +0.9 +8.5 PRES Rae ea 
tug— } 1] 
ee thous. of dolls-- 8,195 | 7,888) 8768] 8,739 8, 075 7, 474 7,370 || —7.6| +96] 36,143 41, 665 || +15.3 
Stores operated --...........- number. . 741 | 742 | 742 | 746 728 625 | Gee ~-2.6 | 402 Bi icccavcisdieasensnentulaenell 








2 Revised. *See table on p. 25 of the March, 1927, issue for earlier data, 
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DISTRIBUTION MOVEMENT—Con. 








Retail Sales—Continued 
Chain stores—Continued. 

Cigar— 

EE ees thous. of dolls_. 7, 963 
Stores operated ---........_..- number--| 3, 411 

Shoe— 

Se thous. of dolls_- 2, 486 
Stores operated... ..........- number... 576 

Music— 
|S ES eens i thous. of dolls__| 852 
Stores operated ___........_.- number. 61 

Candy— 

Sales...................thous. of dolls_-| 2, 163 
Stores operated __-...........number-- 243 
Restaurant chains: 

Total sales (3 chains) ..__._.thous. of dolls__| 4, 896 
Stores operated --...........- number 352 
Average per store.._....._.__.. dollars 1 3, 909 
Childs Co., sales. ._____ thous. of dolls_. 2, 537 
es System (Inc.), 

enitenntianwawes) thous. of dolls 1, 134 
J. BR. — Co., 
i thous. of dolls 1, 225 
Other chain stores: 

Isaac Silver & Bros__.____. thous. of dolls_-. 281 
Stores operated... ......____- number_- 19 

Hartman Corporation-____- thous. of dolls_. 842 
Stores operated --......_..... number..| 15 

J.C. Penny Co..........._thous. of dolls_. 6, 236 
Stores operated _-_....___._.. number. __ 671 

United Cigar Stores Co_.._thous. of dolls_. , 723 
Stores operated __....._......number_. 3, 109 

A. Schulte (Inc.)...........thous. of dolls_. 2, 204 
Stores operated. -...........- number... 204 

Owl Drug Co.............. thous. of dolls... 1, 318 
Stores operated __...........- number. 95 

Advertising 
Magazine advertising. ___._____ thous. of lines_- 1, 821 
National advertising.--._._..- thous. of lines._.| 97, 140 
Nation pe powerteing | in newspapers: 
ns swe R a dewocusensen: thous. oflines_.| 22, 953 

poe omer advertising... thous. of lines__| 5, 352 

Automobile accessories ____- thous. of lines_.| 1, 028 

Cigars, cigarettes, and 

se nen TE aE thous. of lines__| 1, 257 

a thous. of lines__- 905 

Food, groceries, beverages__thous. of lines_. 2, 239 

Hotels and resorts._..______ thous. of lines__| 315 

Household furniture __..___ thous. of lines__| 148 

Men’s clothing................. thous. of lines__| 26 
Musical instruments. _._...__.- thous. of lines_- 184 
Radio and electrical____________ thous. of lines__ 1, 370 
Railroads and steamships___.__thous. of lines_. 1, 275 
ES SES APRA DS thous. of lines. _| 116 

Toilet articles and medical 
preparations______ Ss awe atest thous. of lines__| 5, 312 
Wome es weer... .. 2... .c. cc thous. of lines__| 31 
i ee eee thous. of lines. _| 3, 395 

| 

Postal Business 

Postal receipts, 50 selected | 
REO I er Fa thous. of dolls... 30, 394 

— B eee, 50 industrial 

CS OS ae ee thous. of dolls__| 3, 317 

aloo orders: 

Domestic A rea (50 cities)— 

wants eee ee. he number..| 10, 576 
ih esoincinw pebince thous. of dolls._| 80, 473 
Demis issued (50 cities) — 
0S EEN SES |S number.._| 3, 303 
EE Se thous. of dolls_- 34, 001 
Wholesale Trade 
Daieenet accounts, electrical trade: | 
PRESET dollars..| 180,048 
Number of firms.__........._.._- number. 1, 397 
Iron, steel, and heavy hardware: * 
Sales index..............._. index number_. 169 
Retail Trade ft | 
Installment sales in New England department 
ores: 
Ratio to total sales..............- per cent__| 10. 5 


2 Revised. 


44 


OF BUSINESS MOVEMENTS—Continued 


Feb- 
ruary 


8, 110 
3, 398 


2, 572 | 


578 


29, 299 

3, 284 
10, 276 
77, 680 


3, 158 
82, 240 


206, 283 
1, 505 


165 


8.0 | 
* See table on p. 26 of the March, 1927, issue for earlier data. 


~ 


1927 


March 


34, 590 

3, 572 
12, 715 
98, 572 


3, 650 
36, 394 


242, 606 
2 


? 200 


5.4 




















April 


2, 720 | 
112, 123 


29, 785 | 
5, 622 | 


1, 460 


3, 057 
894 
4, 336 | 

389 | 
1, 412 | 
492 

186 | 
968 
1, 733 
240 | 
4, 792 | 
283 
3, 921 | 


31, 750 | 
3, 338 | 
11, 623 | 
92, 019 


3, 378 
34, 857 


247, 479 


1, 


5.1 


May 


4, 547 
4, 246 


29, 323 

3, 082 
10, 348 
83, 189 


3, 240 
33, 931 


177, 403 
1, 442 


5.2 





] 


Per ct. 


|| PER CENT IN- | CUMULATIVE TOTAL’) in- 
|| CREASE (+) OR FROM JANUARY 1 _ Crease 
|| DECREASE (—) THROUGH MAY 31 (+) 
|, or de- 
a crease 
‘ (—) 
May, | May, cumu- 
1927, | 1927, lative 
from | from 1926 1927 1927. 
Apr., May, from 
1927 contd 1926 
+0.4| —1.9 41,906 | 43,733 || +4.4 
—0.2 CPOE Hacdsatcucsdlaececessscktl cess. 
—27.6 | —17.5 16, 081 15, 965 —0.7 
a SM  Remeehee O] Rader ei ee | ee 
—15.4 | —19.1 4, 838 4, 448 —8.1 
0.0 “PGE lininuicovacalsgesevecen siaotien 
+16.2  +35.6 12, 048 13, 880 || +15. 2 
+5.0 WEE O- Neda caevsaglowotdscayer Mitinn 
—3.2| —2.0 23, 603 23, 857 +1.1 
NT Le 5 Ce Ro) ee 
—3.2!) —5.1 map reey! fi woe 
—1.7 —2.0 12, 060 12, 223 +1.4 
—11,2 —3.1 5, 565 5, 628 +1.1 
+2.0| —1.2 5, 979 6,006 || +0.5 
—11.8 | +18.5 1, 441 1,855 || +28. 7 
0.0 | +33.3 ictal pl 
—21.5| —9.9 7, 800 7,489 || —4.0 
0.0 WPI He pawn ckco cntancserbaneslt tuned 
—15.4 | +16.6 36, 982 48,390 | +30.8 
+13.3 | +27.5 ||..-.......- hes is FE 
+1.8|} —2.5 30, 934 31, 364 +1.4 
—0.2 WO Bsc onus ceatladeor dae iteren an 
—3.8|) —0.4 10, 765 12,193 || +13.3 
—1.4|) +43 POPE, eee ee | aa 
—9.8 +1.7 6, 366 6, 714 +5. 5 
+1. 1 PO iivancacceavuletecucetake e 
+1.8| +7.7 11, 486 11,962 | +4.1 
0.0 —4,.2 538, 239 518, 518 —~3.7 
+8.0! —6.0 151, 476 141, 131 —6.8 
+10.3 —6.8 32, 064 28, 036 || —12.6 
+79.9 | +65.5 5, 876 7,307 || +24.4 
-14.6| —3.9 11, 273 12, 797 || +13. 5 
+1.9 | +28.7 4, 763 4, 555 —4.4 
+9.6| —5.3 19, 512 18, 412 —5.6 
+106.7 | +22.2 1, 995 2, 247 || +12.6 
—22.0} +9.0 3, 353 3,241 || —3.3 
—8.5 | —27.1 1, 589 1, 299 || —18.3 
—40.9 | —17.9 811 744 || —8.3 
—9.6| —4, 5, 655 5, 866 || +3.7 
+46.0 | —14.2 8, 928 8,073 || —9.6 
—14.6 | —28.1 924 788 —14.7 
—5.1 | —10.6 32, = 28, 322 || —13.2 
—27.6 +0.5 838 —9. 1 
+8.3 | —11.2 20, 176 | 18, 606 || 7.8 
\ 
—7.6 | +2.7 150, 056 155,356 || +3.5 
—7.7| +3.2 16,109 | 16, 593 | +3.0 
| 
—11.0! —27/|| 55,100' 55,538 || +0.8 
—9. 6 —0.2 419, 485 431,933 || +3.0 
| 
—4,] +4. 2 15, 994 | 16, 729 +4. 6 
—2.7| +3.9 162,418 | 171,423 || +5.5 
I 
i 
1] 
| | 
O88} 14.9 fleeces SNS Wt ae 
~95 6 t ~ 96 9 thc oecnccucdeGslaen | ‘= 
i 
i} 
| 
LE | a ee , eee 


1926 
April May 
8, 886 9, 489 | 
3, 288 3, 282 
3, 880 4, 063 
538 547 
1, 000 982 
59 59 
2, 745 2, 670 
249 251 
4,770| 4,818 
343 342 
13, 907 14, 088 
2, 455 2, 450 
1, 113 1, 131 
1, 202 1, 237 
342 2 346 
15 | 15 
2,238} 22112 
16 16 
8, 763 29,798 
692 694 
6, 504 6, 945 
2, 995 2, 993 
2, 341 2, 502 
282 278 
1, 291 1, 253 
88 88 
2, 620 2, 571 
114, 878 | 2 117, 040 
32,609 | 34,219 
6,193 | 6,654 
1,275| 2,489 
2, 850 2, 715 
925 708 
4, 920 5, 016 
383 658 
1, 261 1, 010 
492 617 
124 134 
372 915 
2, 119 2, 948 
287 285 
6, 005 5, 084 
336 24 
4, 567 4, 782 
30, 851 28, 547 || 
3, 234 2, 985 
11,411.| 10,634 
87,948 | 83, 259 
3,218/ 3,109 
32,687 | 32, 650 || 
! 
1} 
{| 
249,618 | 206, 868 
1,881; 1,702 | 
178 | 176 | 
| | 
5.0 | 5.1 |} 


t See table on p. 26 of the April, 1927, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS—Continued 


The cumulatives shown are through | 
May, except where otherwise noted. | 
Earlier data for items shown here may 
be found on pages 26 to 134 of the | 


February, 1927, ‘‘ Survey ”’ 





BANKING AND FINANCE 


Life Insurance 


(Association of Life Insurance Presidents) 


Policies, new (45 companies): 
Ee. number o 


{ policies- 


| eer number of policies_ 


SR Seti incomemsud number of e 


ontrac ts_- * 


Total_..number of policies and contracts_- 


Policies and certificates issued: 


Total policies and certificates____- number... 
Group insurance certificates __certificates_- 
Amount of new insurance (45 companies): 


OSS EE thous. of dolls__| 576,642 | 625, 988 
SS * ES Ras thous. of dolls.-| 185,292 | 207,217 
ER STS: thous. of dolls__| 94, 445 46,119 | 
Total insurance_-_........-- thous. of dolls__| 856,379 | 879, 324 
Premium collections (45 companies): 
EES: thous. of dolls_.| 135,395 | 135,969 
See ie SRR S28. thous. of dolls_- 45, 920 43, 286 
OO ee thous. of dolis_- 7, 065 4, 803 | 
2 EE ee SS thous. of dolls.-| 188,380 | 184, 058 
Admitted life insurance assets (41 companies): 
Grand sotel... ......25...3...< mills. of dolls.-| 10, 529 10, 606 
Mortgage loans— j 
| aa ae mills. of dolls._| 4, : 587 4, 637 
PIES 2... cath aloeanacene mills. of dolls_-| 1, 1, 599 
MN cc anencanecaad mills. of dolls_- 2 005 3, 038 
Bonds and stocks (book value)— 
| See. mills. of dolls_- 3, 987 4, 002 
Government__.......--- mills. of dolls__ 919 918 
pS SS aaa mills. of dolls..|_ 2, 173 2, 173 
Public-utility........... mills. of dolls_- 764 775 
po Po Sea ee mills. of dolls. .| 131 136 
Policy loans and premium 
7 estar ietde Bia elie es: mills. of dolls-_-! 1, 240 1, 252 
Other admitted assets_____- mills. of dolls-__| 715 | 715 
| 
(Life Insurance Sales Research Bureau) 
Sales of ordinary life insurance (81 companies): | } 
United States total........- thous. of dolls._| 601,985 673, 855 | 
Eastern manuf. district_thous. of dolls._| 257,734 | 293, 204 | 
Western manuf.district_thous. of dolls..| 133,912 | 145, 932 | 
Western agric. district.thous. of dolls..| 86, 167 ‘’ 
Southern district_.....- thous. of dolls..| 66, 112 | 77, 258 
Far western district_...thous. of dolls_.| 58,060 | 61, 685 
Canada total, 15 companies_thous. of dolls..| 36,986 | 35, 525 
| 
Banking | 
Debits to individual accounts: | } 
a 2) | aaa mills. of dolls. 31,258 | 27,439 | 
Outside New York City...-mills. of dolls..| 23,457 | 20, 781 
Bank clearings (Canada)_......-. mills. of dolls__| 1,4 1, 251 
Federal reserve banks: | 
Bills discounted - ...........mills. of dolls_. -| 365 | 435 
Notes in circulation.....-.-- mills. of dolls__-! 1, 688 | 1,717 
Total investments_-_-..._..-- mills. of dolls_-. 607 602 
‘. |, , eee mills. of dolls_.| 3, 133 3, 144 
Total denoglts.. . ...2<<ccccee mills. of dolls-__| 3, 245 2, 290 
ST I Be per cent_- 79. 6 78.5 
Federal reserve member banks: 
Total loans and discounts_._mills. of dolls- | 14, 200 14, 297 | 
Total investments --......._. mills. of dolls- -| 5 540 5, 662 
Net demand deposits. _._._- mills. of dolls-_-| 12 879 12, 904 
Brokers’ loans, end of month: | 
To New York Stock 
Exchange members - - . thous. of dolls_-|3, 138, 786 3, 256, 459 
By New York F. R. member | 
navdsdadcbwacouned thous. of dolls. -.|2, 731,940 2, 813, 045 |: 
Interest rates: 
New York call loans-_-..--.-..-- per cent... 4. 28 | 4.13 
Commercial paper 4-6 mos-.--.-..- per cent-_-; 4.13 3. 88 
IN. Be POs FOO, DOME... cacdesees per cent... 4. 00 4. 00 
Federal land banks. -...........--per cent_- 5. 25 | 5. 25 
Intermediate credit banks--.---.- per cent__ 4. 50 | 4. 50 
Savings Deposits 
New York State savings | 
banks, end of month. .......- thous. of dolls. ./|3, 888, 740 3, 903, 214 | 
Public Finances | 
Government debt, gross.......-mulls. of dolis..| 19,170 | 19,153 | 
Customs receipts..............- thous. of dolls_- 44, 695 43, 379 | 
Total ordinary receipts_._....-- thous. of dolls..| 169, 583 165, 735 
Expenditures shenauabi to | 
ordinary receipts..........--- thous. of dolls..| 304,254 | 158, 506 
Money in circulation: 
| pe Ape ae mills. of dolls... 4,713 4,779 
Be Rs on cusccacsansndacauen dollars... 40. 51 | 41. 08 





| 


January 


187, 460 
679, 290 

192 
866, 942 


918, 717 
51, 967 





Feb- 
ruary 


205, 604 | 
767, 121 | 


176 | 
972, 901 
1,005, 177 


32, 452 








1926 

April May 
227,169 | 236,209 
787,138 _ 859, 630 
163 195 
1,014,470 1,096, 034 
1, 075, 226 1, 135, 654 | 
60, 919 39, 815 | 


675, 296 
215, 504 

80, 663 
971, 463 


139, 123 


183, 126 
9, 717 


4, 073 | 


~) 


_ 


L, 552 
2, 521 


3, 846 
996 


2, 091 
650 


109 | 


1, 152 
64 


29, 300 
22, 512 
1,417 


514 
1, 662 
601 


2, 954 | 
2, 242 | 
75.7 | 


13, 949 
5, 576 


i} 
2, 835, 719 
||2, 463, 697 
4.38 


$1 Go 
Ses 


336, 867 
| 4,854 


1927 
March April May 
249, 584 | 246,519 | 233, 729 
890, 560 | 851,905 | 902,343 
178 176 | 197 
1, 140, 329 1, 098, 600 1, 136, 269 
1, 206, 947 |1, 127, 415 |1, 166, 877 
66, 803 28, 991 30, 805 
740,725 | 749,923 | 699, 846 
241,701 | 227,279 | 241, 662 
104,057 | 45,960| 45,683 
1, 086, 483 |1,023, 162 | 987, 191 
159, 168 | 149, 993 145, 256 
45,534 | 45,640 | 45,750 
5,774 |  5,427| — 4,943 
| 210, 476 | | 201,070 | 195,949 
|, MTS} «WSIS Lee. ce 
ry. ia | eee 
1, 604 WG eras 
3,082} 3,111 |--_. 
S00) . 4081.0 
921 "7 ane et 
a ae” S earereeer 
| 792 | TE Ledicnnpnenael 
137 | 7" Ss aerreer 
, Ea 64 bee 
726 | SAA. .cantintid 
| | 
| | 
836,995 | 778,451 | 752, 267 
356, 736 | 316,582 | 309, 265 
183,761 | 173,372 | 163,551 
| 121,369 | 114,529 | 110,340 
| 92,094} 93,904 | 91, 834 
83,035 | 80,064 | 77,277 
42,883 | 41,631 | 44,553 
34,492 | 32,007 | 31,270 
24,028 | 23,579 | 22,875 | 
| “aa3| 1,473 | 1,645 
| | 
456 444 | 497 
1,711| 1,718| 1,740 
593 | 562 593 
3,183 | 3,207] 3,154 
2,328| 2,314] 2,367 
73.8| 79.5 76.8 | 
14,359 | 14,353} 14,625 | 
5,914| 5,924| 5,977 
13,006 | 13,041 | 13,414 
| | 1} 
Fe® 
3, 280, 781 |3,341, 210 |3, 457, 869 
2, 803, 312 2, a 2, 882, 994 '3, 061, 801 
4.10 | 4. 34 4.31 
3.98 4.06 4.13 
4.00 4.00 4.00 
5. 25 5.25 5. 25 
| 4.50 4. 50 4. 50 
3, 978, 202 |3, 963, 170 3, 972, 408 
19,008 | 18,941 18,874 
| 52,753 | 51,253 | 45,615 
659,116 | 190,380 | 170,370 
330,329 | 310,511 213, 028 | 
4,758 | 4,784 | 4,786 
40.81| 40.99, 40.97 | 


42.11 


12, 829 | 


| 702, 309 


235, 207 | 
| 54, 458 
993, 974 | 


9, 800 


4, 121 
1, 560 


| 2,561 || 


3, 865 || 


979 


672 
110 


1, 163 
651 


37, 703 


26, 571 





woo 
wee 
o 





131, 553 || 
40, 299 || 
4,251 || 

176, 103 


2, 104 || 


93, 816 | 
73, 973 | 


| PER CENT IN- 
CREASE (+) OR | 
DECREASE (—) 


May, 
1927, 
from 
Apr., 
1927 


t 
ye ? 
wo eOOb 


| + 
POSS 
w= 


| 
od 
to 





| 


| CUMULATIVE TOTAL 


May | 
1927, 
from 
May, 
1926 


1926 | 1927 
| 
| 
| 
1, 080, 621 | 1, 122, 896 
3, 962, 616 | 4,091, 219 
0 | 919 
|| 5,044, 137 | 5,215,034 
5, 281, 272 | 5, 425, 133 
238,035 | 24d, 018 | 
| 
3, 259, 777 | 3, 393, 124 
1, 082, 854 | 1, 103, 151 
348,857 | 336, 264 || 
4, 691, 488 | 4, 832, 539 | 
660, 970 | 725, 781 
203, 454 1 
25, 419 28, 012 
889,843 | 979, 933 
| 








FROM JANUARY 1 
THROUGH MAY 31 


) 239, 548 | 
1, 401, 433 | 
| 1, 438, 700 


meee eee eens eee eeeceee 





237, 695 
1, 355, 184 
1, 316, 628 


i 








‘Per ct. 
in- 
crease 
+) 
or de- 
crease 
(—) 
cumu- 
lative 
1927 
from 
1926 


+ 
9 hy § 
me bo 


! 
= 
3 
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TREND OF BUSINESS MOVEMENTS—Continued 


| | Per ct. 
| || PER CENT IN- || CUMULATIVE TOTAL in- 


| 
1927 1926 | CREASE (+) OR FROM JANUARY 1 || Crease 
| DECREASE (—) THROUGH MAY 31 ] 1 
or de- 


The cumulatives shown are through 
Earlier data: where otherwise noted. | 
” _ , _ ARE | RS ENE Oe | erease 
































data for items shown here may ——___—_——— — 
be found on pages 26 to 134 of the May, | May, 1 \ C= 
February, 1927, “‘ Survey”’ Feb- | 1927, | 1927, cumue 
January ryary | March | April May April | May | from Le 1926 1927 poy 
| | Apr., | May, f 
| | O97 926 |} trom 
-:! _  ) ee ieee Oe Ticaollll Tien || 1926 
| | 
BANKING AND FINANCE—Continued | | 
Business Failures | | | 
Liabilities (United States): I 
Total commercial - ....----- thous, of dolls.., 51,290, 46,941 | 57,891 53,156 | 37,785 | 38,487 | 33,543 | —28.9 +126 180, 480 247, 063 || +36. 9 
Manufacturing 
establishments. -_--- thous. of dolls__| 19, 996 10, 518 22,368 | 25,278 | 13,802 16,734 | 16,157 |: —45.4 | —14.6 69, 659 91, 962 || +32. 0 
Trade establishments_ thous. of dolls... 24, 530 23, 406 28, 191 22, 308 19,978 |} 19,094) 15,710 || —10.4 | +27.2 95, 256 118, 413 || +24.3 
Agents and brokers----_thous. of doils_.- 6, 764 13, 017 7, 332 5, 570 | 4,005 || 2, 660 | 1, 676 || —28.1 |+139.0 15, 567 36, 688 |/+-135. 7 
Liabilities (Canada) --.-_-.-.-- thous. of dolls-- 2, 954 2,213 | 2,019 1, 557 | 1, 826 | 3, 212 | 1, 767 || +17.3 | +3.3 12, 563 10, 569 || —15.9 
Firms (United States): Hi | 
otal commercial ---...-..--..--- number... 2, 465 2, 035 2, 143 1,968) 1,852 /| 1,957} 1,730 || —5.9) +7.1 9, 768 10, 463 |} +7.1 
Manuf&cturing | | 
establishments - _.-...--.--- number- - 501 411 569 492 | 444 494 | 437 || —9.8) +16 2, 357 2,417 || +25 
Trade establishments. --..-.-- number-. 1, 842 1, 508 1, 468 1, 342 | 1, 292 1,378 1, 216 —3.7 | +62 6, 996 7,452 || +6.5 
Agents and brokers- -- ......-number-- 122 116 106 134 | 116 85 77 «|| —13. +50. 6 415 594 |) +43. 1 
po RR number- - 221 189 188 152 | 157 | 153 158 || +33) —0.6 907 907 0.0 
Dividend and Interest Payments | | 
| | | | 
(For the following month) | H 
Ont Gee. 8 thous. of dolls... 242,350 | 346,870 | 460,100 | 322,706 | 365,173 || 289,800 | ?341,450 || +13.2 | +6.9 |) 2,124,657 | 2,317,049 |} +9.1 
see payments: : | 
ww te ee thous. of dolls..| 87,350 95,250 | 104, 200 67, 805 74,475 || 64,200 | 271,450 || +98) +42 576, 885 607,980 || -+5.4 
Fa and misc. corp. -.-.-.-.- thous. of dolls..; 47, 600 55. 500 65, 475 34, 150 43, 275 32,500 | 241,750 || +26.7 | +3.7 305, 125 319,000 | +4.5 
* Steam railroads----....-.-- thous. of dolis..| 31, 650 33, 850 27, 550 26, 300 25, 450 24, 950 24,575 || —3.2) +3.6 167, 265 175,700 |} +5.0 
Street railways.-.-.-------- thous. of dolls../ 8, 100 5,900} 11,175 7,350 5,750 || 6, 750 5, 125 || —21.8 | +122 52, 795 57,475 || +8.9 
} | | | 
New Security Issues | ! | | 
Foreign governments_--_-.-..--- thous. of dolls..| 52, 383 74, 670 84,140 | 121, 686 23.000 || 83, 100 42,000 || —81.1 | —45.2 175,372 | 355,879 |/-+102. 9 
‘otal corporation 22 ee thous. of dolls..| 610,035 785,649 | 494,373 | 521,496 | 711,861 || 442,586 | 453,868 || +36.5 +56.8 || 2,405,592 | 3, 123,414 || +20.8 
of issue— | | | | } 
ced capital_.........-- thous. of dolls..; 507,503 | 540,588 | 392,426 | 389,915 | 446,072 || 331,516 | 441,631 || +144 +41.0 | 2,143,315 | 2, 276, 504 | +6.2 
Refunding---....-.---- thous. of dolls..| 102,532 | 245,061 | 101,947 | 131,581 | 265,789 || 111.070 12, 237 |/4+102.0 |........ | 262,277 | 846,910 ||+222.9 
Kinds of issue— i] | 
eee thous. of dolls.., 108,511 | 277,978 | 114,507 101,403 | 127,464 || 31,733 | 196,423 || +25.7 | —35.1 707, 339 729, 863 || +3.2 
Bonds and notes. ......thous. of dolls..; 501,524 | 507,671 | 379,687 | 420,093 | 584,397 || 410,853 | 257,445 || +39.1 +127.0 || 1,698,253 | 2,393,372 || +-40.9 
Class of industry— | | 
is Se. . of dolls_. 9,346 | 131,872 | 89,716 57,830 | 129,225 || 61, 924 17,925 ||4+-123.5 +620. 9 181, 460 417, 989 ||+-130. 3 
Public utilities . of dolls..| 309,084 | 374,775 | 188,212 | 196,731 | 255,614 || 216,932 | 274,824 || +20.9| —7.0 || 985,086 | 1,324,416 || +34.4 
Industrials. _..- = . of dolls__| 106,350 | 150,115 50,979 | 58,963 | 83,288 | 51, 100 51,178 || +41.3 | +62.7 510,933 | 449,695 || —12.0 
nk RS AS . Of dolls_.| 68, 588 2,700} 31,500! 79,500 | 75,100 || 9,450 3,500 || —5.5 |......-- 168,487 | 257,388 |) +52.8 
Land and buildings. ...thous. of dolls..| 74, 381 55, 763 58,510 | 56.294} 41,510 || 53, 533 50,481 || —26.3 | —17.8 || 260,163 | 286,458 |) +10. 1 
Shipping and misc----- thous. of dolls.., 40, 286 70,424 | 75,081 | a, 851 | 67,124 || 48. 498 55,710 || —6.6 | +20.5 || 264,400} 324,766 || +22.8 
Bond ‘issues (Canada): | | | | 
Govt. and provincial pecbn aw thous. of dolls..| 35, 611 ees 2 10, 044 6/408 ||....2....- 25,000 | —16.4 | —66.4 || 140, 200 54,695 || —61.0 
) oS Lee thous. of dolls..; 13, 988 1,842; 5,176} 11,531) 1,517 |) 5,735 6,643 || —86.8 | —77.2 || 28,742 34, 064 || +18.5 
Coerporation...............- thous. of dolls..| 7,494" 13,000 | 14,625 31, 260 | 30,100 || 50,575 Sie) =8e7'|....-3.2 | 80, 250 96, 479 | +20. 2 
Tax exempt securities:* | | HI | | 
= outstanding, end of I 
See. 5 eee: mills. of dolls..| 15, 332 15,475 | 15, 553 1) | 14,734 Me he nd lanes besizie el UP 
States ‘and municipalities: H | | 
Permanent loans--..-.------ thous. of dolls_-_| ? 174, 675 72, 761 | | 293.504 | 2? 125,383 | 199.377 | 117,553 | 141,006 | +59.0 | +41.4 |} 597,698 665,700 || +11.4 
Temporary loans--_-_.....-- thous. of dolls..; 30,476 121,867 | 67,501 | 2 67,252 17.630 || 72,748 | 35,533 | —73.8 | —50.4 || 334.272 | 304,726 || —8.8 
New incorporations --.....-.--- thous. of dolls..| 739,730 | 942) 925 307,744 | 271,448! 292, 280 2 011,931 | 867,366 | +7.7 | —66.3 || 7,343,083 | 2,554,127 || —65.2 
| | 1] | } 
Agricultural Finances | | | | 
} | } | 
Loans outstanding, end mo.: | 
Federal farm loan banks. - . thous. of dolls... 1, 085, 170 |1, 097, 642 i, _ 1 /1, 117,914 |1, 124,055 ||1, = me 8 Se S| ns encree eyes one Ti 
Joint-steck land banks- - --- thous. of dolls..| 639,651 | 647, 762 | 1 | 614, 481 | 617,220 ee ee SS S| an ee. a. | Sam 
Federal intermediate credit | 
TREE thous. of dolls... 93,013 | 82,424 | 78,383 | 76,895 |......_... | | re ee |n-enen-n2-+)---22-20--- Bet. 
War finance corporation....thous. of dolls__-! 7, 310 6,815; 6,347; 5,220 5,050 |' 12, 564 11,870 | —3.3 | —57.5 Jeceenracnae|ae-nnnennee BE oc 
| | } | | 
Stocks and Bonds | | | 
Stock prices, average daily closing: | | 
ndustrials, average--_.-_- dolls. per share..| 175. 39 181.06 | 188.70; 199.99 209.83 | 144.70 146. 95 4.9) 4428 Nocieee Al en ke a 
25 railroads, average.......dolls. per share_- 101. 55 105.66 | 106.58 {| 110.74 113. 60 |, 86. 33 | 88.04 | +2.6 | +29.0 eS: tae * ' aeehe 
103 stocks, average __.....- dolls. per share_- 115. 29 119.69} 120.30 121. 65 131.18 | 108.94 108. 13 Si ee oS | rr eer lee aautis 
Southern cotton mill | | | 
Bond een dolls. per share... 109.72, 110.36) 110.73; 111.36) I1L71| 117.79) 115.04)! +03 2.9 || -.W0....-.-|-0------0+- Rh | 
on ces: | 
Highest grade rails_p. ct. of par, 4% bond_-) 91. 97 91. 51 | 92. 96 94. 74 95. 06 | 89. 83 89. 99 +0.3 | +5.6 ee) eee | ae 
Second-grade rails. _p. ct. of par, 4% bond_-| 83. 52 83. 29 | 83. 72 84. 48 84. 84 | 81, 23 81. 97 POM ft TB, 5. || tonwad Silo wanciamns basa d «oe 
cues utility....... . ct. of par, 4% bond_-| 76. 66 76. 32 76. 10 76. 19 76. 49 73. 69 74.24 || +0.4 0 | De eee ee 
ndustrial........_. et. of par, 4% bond.) 79.51| 79.32/ 7965) 7958] 7938) 77.60; 7815|| —0.3| 41.6 |\2......----|-.2000----- |-- 
3 Caub price iin. et. of par, 4% bond.., 8252) 8223| 8266; 8319/ 8337|) 80.16) 80.68) 40.2) +33 | 222772227 ene ane 
tock sales: 
B = Y. Stock Exchange....thous. of shares_- 34, 757 44,163 | 56,057 49, 636 46, 598 | 30,224 | 23,188 | —6.1 |+101.0 | 180, 002 | 231,211 | +28,4 
ond sales: | | | | 
Miscellaneous. -_.....--..-- thous. of dolls..| 326,065 282,405 | 313,565 | 290,520 | 303,510 | 269,232 | 226,854 | +4.5 | +33.8 || 1,224,341 | | 1,516,065 | +23.8 
Liberty-Treasury ---.....-- thous. of dolls_._| 25, 349 15,288 | 45,471 | 25,800 31, 163 28, 948 20, 857 || +20.8 | +49.4 || 124, 529 143,071 | +14.9 
WEE wtinweinbhasitececkoxied thous. of dolls. - 351,414 | 297,693 | 359, 036 316, 320 | 334,673 || 298,180 | 247,711 ||} +5.8' +35.1 |! 1,348,870 | 1, 659, 136 || +23.0 
2 Revised. * See table on p. 23 of the May, 1927, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS—Continued 


The cumulatives shown are through 
May, except where otherwise noted. 
Earlier data for items shown here may 
be found on pages 26 to 134 of the 
February, 1927, ‘‘ Survey ’”’ 





BANKING AND FINANCE—Continued 
Stocks and Bonds—Continued 


(For 1st of following month) 


5 Liberty bonds-.............. p. ct. of par_. 
16 foreign government and 
| Ra a ae p. ct. of par_. 
Comb. price index, 66 bonds--p. ct. of par_- 
Municipal bond yield-----.-...--..- per cent_- 
Long-term real-estate bonds issued: 
Grane totel.s...scscasa thous. of dolls. 


Purpose of issue— 


Finance construction_..thous. of dolls--. 
Real-estate mortgage_..thous. of dolls_. 
Acquisitions and 
improvements ---.--- thous. of dolls_. 
Kind of structure— 
Office and other 
commercial--..-..--.- thous. of dolls_- 
PR dccdcnswawtemoud thous. of dolls-_- 
Apartments............ thous. of dolls. 
GOLD AND SILVER 
Gold: 
Domestic receipts at mint-.--- fine ounces_. 
Rand output_..........-.- thous. of ounces-.- 
i a eo thous. of dolls_. 
Ee thous. of dolls_- 
Silver: | 
Production— | 
United States--.....-- thous. of fine oz--| 
ee thous. of fine oz-_-} 
pO ee thous. of fine oz-_- 
Stocks, end of month— 
United States_-_....-- thous. of fine oz_-| 
6 SEI thous. of fine oz--| 
oo ES ae Se thous. of dolls__-| 
Lo, | a ee ae thous. of dolls--| 
Price at New York---.-- dolls. per fine oz. 
FOREIGN EXCHANGE RATES 
Europe: 
RI cs wncanwsumed dolls. per £ sterling. 
eee dolls. per franc. 
Mccwdceknntesatiakubaan dolls. per lire. 
BI iia cenines ich an ited dolls. per franc... 
Netherlands..........--- dolls. per guilder_. 
DINE, dacccdaccnmaunad dolls. per krone-- 
Switzerland............-.. dolls. per franc. 
Asia: 
Ns cdiciighigts esate eaned dolls. per yen... 
PE Ai: iccdaceaticnttieieimn nies dolls. per rupee.- 
Americas 
eS a ee dolls. per Canadian doll_- 


en are: dolls. per gold peso-.- 
Se Ps dolls. per milreis_- 
dolls. per paper peso-. 


U. S. FOREIGN TRADE 





Imports 
ee CE oF cciminnuad thous. of dolls--. 
By grand divisions: 
urope— 
, | SE eee thous. of dolls_. 
| RS thous. of dolls_. 
| TE I: thous. of dolls_. 
(eae thous. of dolls_- 
United Kingdom_--_...thous. of dolls_. 
North America— 
:, SXSea sere thous. of dolls_. 
I isc cankds thous. of dolls_. 
South America— 
, | Naish thous. of dolls... 
ddl le thous. of dolls_- 
Asia and Oceania— 
__ ieee oF thous. of dolls_. 
pS ee thous. of dolls__ 
i eee eee thous. of dolls_- 
By class of commodities: 
Crude materials..........-- thous. of dolls-- 
Foodstuffs, crude, and 
food animam.............. thous. of dolls_. 
Manufactured foodstuffs. ..thous. of dolls-- 
Semimanufactures.........- thous. of dolls... 





Finished manufactures. ---- thous. of dolls_- 


1927 


January 


103. 31 


105. 23 
100. 38 
4. 08 


67, 960 


36, 767 
17, 480 


6, 663 


23, 295 
4, 050 
11, 827 


80, 777 

840 
59, 355 
14, 890 


5, 196 
1, 459 
8, 559 


700 

1, 300 
5, 151 
7, 388 
. 558 


2 356, 841 


100, 619 | 
12, 572 | 
15, 586 | 


9, O11 


21, 529 | 


72, 396 
37, 917 


45, 053 | 


7, 547 


128, 253 | 
36, 854 | 


10, 790 
153, 157 


44, 089 
26, 960 
66, 018 
66, 887 


Feb- 
ruary 


103. 37 


104. 84 
100. 27 
4. 08 


48, 798 


17, 443 
9, 630 


14, 700 


18, 708 
925 
3, 780 


65, 999 
779 
22, 309 
2, 414 


6, 930 


207 
391 

3, 849 
6, 233 
. 579 


4. 85 
. 039 
. 043 
. 139 
- 400 
. 267 


- 192 


- 488 
. 363 | 


- 998 
- 947 
118 | 
. 120 


310, 877 | 


91, 399 
14,495 
13, 246 

6, 723 | 
25, 763 | 


79, 946 
31, 972 


44, 087 | 
6, 700 | 


88, 981 
23, 264 
6, 453 


114, 815 


42, 804 
39, 794 | 
52, 131 | 
61, 322 | 


March 


103. 62 


105. 02 
100. 71 
3. 98 


46, 840 


11, 900 
11, 410 


18, 790 


8, 315 
2, 860 


9 778K 
2, iio 


73, 822 
861 
16, 382 
5, 625 


103. 41 


104. 74 
100. 67 

3. 95 
49, 794 


25, 912 
13, 937 


1, 470 
18, 177 


11, 380 
2, 720 


| 
104. 14 || 


105. 07 | 
101. 03 


3.95 || 


35, 520 


13, 740 |; 


9, 165 


1, 975 


10, 070 
600 
3, 430 


66, 956 
859 

34, 212 
1, 510 


4,770 
1,411 


379, 170 


113, 474 | 


115, 668 


11, 787 
151, 255 


43, 061 
46, 989 
64, 597 
73, 396 


1 Cumulative through Apr. 30. 


375, 447 


107, 294 
13, 454 
17, 817 
11, 061 
27, 757 


86, 470 
36, 159 


46, 894 


125, 047 
31, 839 
9, 752 


153, 039 


43, 046 
46, 810 
64, 514 
68, 038 


4. 86 

- 039 | 
. 054 | 
- 139 | 


268 | 
192 | 


471 || 


| 
362 | 
| 
| 


. 962 | 
118 | 
- 120 | 


346, 199 


135, 713 
37, 164 


| 39,396 || 
| 63, 496 || 





70, 430 


| 


1926 CREASE (+) OR 
DECREASE (—) 
May, May, | 
1927, | 1927, || 
April May from | from 
Apr., | May, 
1927 1926 
102.87| 102.78) +07] +1.3 
102.92} 10283) +03) +22 
99. 38 99.43) +0.4/ +1.6 
4.12 4.12 0.0) —41 
42,398 49,754 || —28.7 | —28.6 
20,603 | 18,239 | —47.0| —24.7 || 
13,110! 12,615 || —34.2 | —27.3 || 
5,085 15, 480 || +34.4 | —87.2 || 
j | 
11,378 | 29,191 | —44.6 | —65.5 || 
6, 235 4,833 | —94.7 | —87.6 || 
6, 440 7,875 || +26.1 | —56.4 || 
| 
75,336 69,699 || —23|) —3.9 
803 849 || +42} +1.2 || 
13, 116 2,935 ||-+135.9 |.....-.- 
17, 884 9,343 || —41.7 | —83.8 | 
4, 954 5,066 || +1.2| —&8 
1, 373 1, 546 || -17.8| —8&7 
8, 839 7,007.1 «....cxcesheccesus 
336 589 | —61.6 | —60.8 || 
961 693 || —16.7 | —13.1 
6, 322 4,872 | +33.2| +43 
7, 612 7,931 || —11.7 | —24.0 || 
644 651 || —0.2| —13.5 
4. 86 4. 86 0.0 | 
. 034 . 032 0.0 | 
. 040 .039 || +80 
. 037 . 031 0.0 
. 402 . 402 0.0 
.268| 268 0.0 
- 193 | 194 0.0 
-466| .470|| —27 
362} .363 || +03 | 
1. 000 1. 001 0.0 | 
. 908 .913 0.0 | 
. 140 . 147 0.0 | 
121; =. 120 0.0 
| 
| | 
397, 912 | 320,920 || —7.8 | 
104,808 | 89,461 ||......../.....__. 
4 ORY CS eee ee 
216,710 | 14,413 ||_...-..-|-._---.- 
27, alah Betas 
2 33, 178 * 9} Sapam pene 
| 
290,928 | 79,048 ||_.......|...____./] 
ae S| eee Regier 
| ' 
251,628 | 37, 542 ||........|...-..-- 
8, 027 | ee eee 
| | 
2 130,922 | 110,238 ||.......-].......-]| 
ea eee as 
11,115| 4,740 | aR EES): 
164, 896 |? 128, 408 | —11.3 |) +57 
47,122 | 235,900 || —13.7| +3.5 
39,248 | 232.929 || —15.8 | +19.6 
70,475 | 261,065 |, —1.6|) +40 
76,171 | 263,609 |, +3.5' +10.7 
3 Revised. 


PER CENT IN- 








||Per ct. 
CUMULATIVE TOTAL || in- 
FROM JANUARY 1 | Crease 


THROUGH MAY 31 || (+) 
| or de- 
-——4 Seas 
As, 
|\cumu- 
1926 1927 | lative 
| from 
| 1926 
} 
meee ewww eee wee coes lecoscce 
Cc ncncndaciendliewsseadiette 
| 
237,602 | 248,912 || +48 
135,417 105, 762 || —21.9 
44, 278 61, 622 || +39. 2 
33, 067 43,598 || +31.8 
| 
113, 986 78, 565 || —31.1 
31, 133 19, 815 || —36. 4 
34, 966 24, 532 || —29.8 
363,362 356,085 || ~2.0 
4, 036 4,163 || +3.1 
104,231 | 146,761 || +40.8 
38, 390 27,031 || —29.6 
| 
25, 396 24,761 || —2.5 
7, 601 7,844 || +3.2 
Hite ere aa ee Bvchgeaiais 
"81, 350° "33; 306" || 39°3 
41, 391 32, 548 || —21.4 





530 : 

909 | —23. 
1 349, 054 | 1329,746 || —5.5 
1 152, 101 | # 145,043 | —4.6 
t 220, 047 | 1 183, 471 || —16.6 
137,793 | 32,015 || —15.3 
1 587, 720 | 1 457,949 || —22.1 
1 128, 634 | 1125,824 || —22 
1 50,730 | 138, 782 | —23.6 
864,979 | 707,979 || —18.2 
224,878 | 210,164 | —6.5 
177,181 | 199.949 || 412.9 
350,702 | 310, 756 || —11.4 
349,050! 340,073 || —2.6 
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TREND OF BUSINESS MOVEMENTS—Continued 


|Per ct. 
in- 











PER CENT IN- || CUMNLATIVE TOTAL | 
CREASE (+-) OR FROM JANUARY 1 
The cumulatives shown are through DECREASE (—) THROUGH MAY 31 
May, except where otherwise noted. 
Ear data for items shown here may 
be found on pages 26 to 134 of the | | May, 
February, 1927, ‘‘ Survey ”’ Feb- 1927, 
January | yyary | March | April May April from 1926 1927 
y Apr., 


1927 1926 





U. 8. FOREIGN TRADE—Continued 
Exports | 


Grand total, including | 
t . Of dolls..| 419,393 | ? 372,666 | 2 408,945 | 415,212 | 393,114 | 387,974 | ?356,7 5.3 | +10.2 | 1,868, 821 | 2,009, 330 || 

By grand division: | 
. of dolls__| 211,521 | 174,827 | 187,335 | 187,599 | : 2 175, 867 5, 477 ay eae 1 712,032 | 1761, 282 4 
. of dolils..| 20,301 13, 507 eee | |) Ween t.....5.... 21, 924 9, eee we ee 1 97, 383 1 68, 146 || —30. 
. of dolls__| 40, 258 35, 762 36, 979 ae. ae 21, 345 21, 202 ||.. Misatots 190,178 1148,998 || +65. 
‘of dolls.-| 13,238| 9881] 10,317! 9,599 14 811 ¢ aN 154/276 1.43, 035 || —20. 
United Kingdom.......thous. of dolls__| 72, 691 64, 671 70, 614 5, 5 ...----|--------|] 1206, 548 | 1207,646 || +0, 
North America— 
BEM snccnecsls.. ..thous. of dolls__| 

. of dolls _- 


. of dolls-_ 
. of dolls_- 


. of dolls__| 66, 045 70, 855 74,049 | 67,080 2 66, 461 

. of dolls... 22, 700 22, 395 28,623 | 20,985 | 21, 000 , : se--n-]] 286,238 194,703 || +11. 

. of dolls_- 9, 670 7, 751 8,000 | 10,572 9, 226 : A: at 132,852 | 135,993 || +9.6 
Total domestic exports only....thous. of dolls..| 412,246 | 364,625 | 398,041 | 404,843 | ;: 379, 299 | 2; 5s ~5, +9.8 || 1,825, 932 | 1, 962,121 || +97. 
By classes of commodities: 
. of ag 122,501 ; 102,806} 107,412 85,926 | 74,833 
| 
| 
| 


89, 818 70, 466 
L stehe ee _.|, 1367,124 | 1386,908 || +5. 
65, 947 74, 457 |_- ....|| 256,714 5, 735 ||. 3 .-.-|; 1212,545 | 1245, 105 || +15. 


| | 
| 101,061 | 110,548 |__ 2 99, 239 

| | 

44, 721 31, 995 38, 399 het 37, 181 1145,636 1 154,578 || +6. 


88, 049 87, 250 
50, 717 53, 984 


15,355 | 10,526] 12,577 | 13,299 | 10, 878 643 ||...-.-.-|--------|| 148,579 | 161,767 1] +6. 
1 254,478 | 1277,979 || +9.: 


80,499 | 267,3 2. +11. 434,078 | 493, 478 || +13. 


Foodstuffs, crude, and 
food animals . of dolls__| 
Manufactured foodstuffs. ..thous. of dolls_- 
Semimanufactures thous. of dolls_- 
Finished manufactures . of dolls. -| 162,848 | 151,340} 175,492 
Agricultural exports (quantities): | 
All commodities index number-- 150 130 139 | 128 86 


All commodities except 
index number- - 140 116 116 | 140 | 


CANADIAN FOREIGN TRADE 


Total trade: | 
I rts thous. of dolls..| 78, 806 74, 707 
thous. of dolls.., 85,266 | 79,803 107,218 | 78,404 | 111, 298 60,915 | 293, 081 


' } 


24. 406 18,760 | 19,978 31, 514 30, 684 

41, 136 | 38, 523 37, 187 39, 190 36, 933 38, 166 

61, 355 53, 196 57, 972 59,576 | 60,762 57, 884 2 2. 261, 959 292, 861 || +11. 

188, 637 188, 181 5. +4. ¢ 844, 187 857, 471 +1.6 
} } | 


14, 569 25, 15k 2.6 +22. 83. 337 125, 342 || +50. 
. 202, 371 192,969 || —4.6 


110,617 | 74, 298 67,801 | 86,052) +27.1| +9. 395,432 432,840 || +49, 
442.0/+19.6 | 442,650 461,989 || +4. 


i 





! Cumulative through Apr. 30. ? Revised. 


‘© 
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